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Advait Energy & www.advaitgroup.co.in

TranSItlonS lelted GST: 24AAICA2840D1Z6
) - CIN: L45201GJ2010PLC059878
[ formerly known as “ Advait Infratech Limited ” ]

Date: May 27, 2026

To, To,

General Manager The Manager

Department of Corporate Services Listing Compliance Department

BSE Limited National Stock Exchange of India Limited
Listing Department Exchange Plaza, Plot No. C/1,

Phiroze Jeejeeboy Tower, Dalal Street, G Block, Bandra - Kurla Complex,

Fort Mumbai-400 001 Bandra (East), Mumbai 400 051

Scrip code: 543230 Symbol: ADVAIT

Sub: - Outcome of meeting of Board of Directors of Advait Energy Transitions Limited
(Formerly known as Advait Infratech Limited)(“the Company”) held on Wednesday, May
27, 2026.

Dear Sir/ Madam,

1. In continuation of our letter dated May 20, 2026, and pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of
Directors at their meeting held today i.e. on Wednesday, May 27, 2026, has, inter alia:

a. approved the Audited Financial Results (Standalone and Consolidated) for the
quarter and financial year ended March 31, 2026, duly reviewed and recommended
by the Audit Committee; and the same will also be available on the Company’s
website, www.advaitgroup.co.in.

b. recommended a Dividend of Rs. 2.00/- per equity share of Rs. 10/- each for the
financial year ended March 31, 2026.

2. Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, we enclose the following as Annexure - A:

a. Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended March 31, 2026 and

b. Auditors” Reports on the aforesaid Audited Financial Results (Standalone and
Consolidated).

Further, we would like to inform you that M/s. V. Goswami & Co., Chartered Accountants,
Statutory Auditors have issued audit reports with unmodified opinion on the Standalone
Audited Financial Results for the quarter and financial year ended March 31, 2026. Further
to inform that M/s. V. Goswami & Co., Chartered Accountants, Statutory Auditors have
issued Statement of Impact Qualification on the Consolidated Audited Financial Results for
the quarter and financial year ended March 31, 2026 as per Annexure to the Auditors Report.

® (+91) 079 48956677 1st Floor, KIFS Corporate House, Iskcon Ambli Road, Beside Hotel
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\ . o CIN: L45201GJ2010PLC059878
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3. Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, the Nomination and Remuneration Committee (“NRC”) of the Board
of Directors of the Company has today, i.e,, on Wednesday, May 27, 2026, approved
11,011 grants in terms of Advait Employee Stock Option Plan 2022 ("ESOP 2022" /”
Plan”). The brief general terms and conditions of the said grant of options are placed at
Annexure - B.

4. Based on the recommendation of the Audit Committee, the Boad of Directors of the
Company at thier meeting held today, i.e., on Wednesday, May 27, 2026, has appointed
M/s. Nautam R. Vakil & Co., Chartered Accountants as a Internal Auditors of the
Company for the financial year 2026-27, a brief profile of the said appointee is attached
herewith as Annexure - C.

We shall inform you in due course the date on which the Company will hold its Annual
General Meeting for the financial year ended March 31, 2026, and the date from which
dividend, if approved by the members, will be paid.

The meeting of the Board of Directors commenced at 11:42 a.m. and concluded at 01:16
p.m.

Kindly take this information on your records and acknowledge the receipt.
Thanking You,
Yours Faithfully,

For Advait Energy Transitions Limited
(Formerly known as Advait Infratech Limited)
Digitally signed by DEEPA

DEEPA FIDENCE Fipence FernaNDES
FERNAN DES Dg;e;gl()260517 13:24:05

Deepa Fernandes
Company Secretary & Compliance Officer

FCS: 13015
® (+91) 079 48956677 1st Floor, KIFS Corporate House, Iskcon Ambli Road, Beside Hotel
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

TO THE BOARD OF DIRECTORS OF
ADVAIT ENERGY TRANSITIONS LIMITED (FORMALLY KNOWN AS ADVAIT INFRATECH LIMITED)

Opinion

We have audited the accompanying Standalone Annual Financial Results of ADVAIT ENERGY
TRANSITIONS LIMITED (FORMALLY KNOWN AS ADVAIT INFRATECH LIMITED) (“the company”) for
the year ended March 31, 2026 (“the Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year
ended 31* March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management for the Standalone Financial Results

This Statement has been prepared on the basis of the Standalone Annual Audited Financial
Statements and has been approved by the Company's Board of Directors. The Company’s Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit/loss and other comprehensive income and other financia
information of the Company in accordance with the accounting principles generally accepted j
India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules issug
thereunder and other accounting principles generally accepted in India, and in compliance wi




accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has in place adequate internal financial
controls with reference to financial statements and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

* Conclude on the appropriateness of the management’s use of the going
oncern basis of accounting and, based on the audit evidence obtained,
ghether a material uncertainty exists related to events or conditions that may
2 t significant doubt on the Company’s ability to continue as a going




Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31* March, 2026, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited reviewed by us.

For, V. GOSWAMI & CO,
Chartered Accountants
(FRN:0128769W)

NILESH PUROHI
(Partner)

Mem No: 162541

UDIN:- 26162541ZBCXIW6659

Date: - 27/05/2026
Place:-Ahmedabad
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH, 2026 - STANDALONE

(Rs. In Lakh)
For the Quarter Ended Year Ended
Particulars March, December, March, March March
31, 2026 31, 2025 31, 2025 31, 2026 31, 2025
{Audited) (Unaudited) (Audited) (Audited) (Audited)
|I1C0l'l'le______ . B - = T | R Tl
(a) Revenuefrom Operations _ 1540543 | 1247143 | 9,537.68 | 44,76858 | 29,548.09
(b) OtherIncome - _ 27683 |  154.23 42098 | 994.07 735.97
Totallncome | 15682.27 | 12,625.66 | 9,967.66 | 45,762.66 | 30,284.06
Expenses . . = T
 (a) Cost of Materials Consumed | 661748  567473| 351349 1867831 8963.90
| (b) Purchase of Stockin Trade 1,479.75 1,250.91 691.70 | 511604 |  3,254.93
(c) _Chﬂggsm_ln@tﬂuiofﬁmgheiggdgnd_ Wgrk in progress 1945 | 7-107176 - 2896 -32950|  674.86
(d) Erection, Sub-Contracting and other Project Expenses 311119  2,192.68 B §,O§6.23 97213357 ) 87,4627.327
(e) Employee Benefits Expenses 461.72 | ~ 386.40 | i ;403 32| 175107537 N 11109:.5{
(f) Finance Costs B i 398.38 450 43  35145| 146577 |  868.58
(g) Depreciation andAmomzatlon Expenses - m— - 9436 | 9009  6396( 348 52 - 252.38
| (h) OtherExpenses 1,412.84 958.76 469.72 | 3,517.69 2,398.04
Total Expenses 13,595.17 | 10,912.30 |  8,551.91| 39,517.71 | 25,984.57
Profit Before Exceptional ltemsand Tax | 208710 1,713.36 | 141575 6,24495| 4,299.48
_(a)_i:Epﬁ_&m_the_ms -Gain /(loss) ) -3.40 T I -3 40 .
Profit Before Tax ) B it 2083 70|  1,713.36 | 141575 | 5241 55 |  4,299.48
(a) TaxExpense e . £ 1 _ F
(1) Current Tax 53297 44404 41520 | 1570.05| 1,114.63
) Defr-.'rredTax e 7 8.28 18.32 30.54 47.22 | 35.49
PROFIT FOR THE YEAR 1,542.36 1,251.00 970.01 4,624.28 3,149.37
Other Comprehensive Income I e RO (N . Y |
| A Items that will not be Led_ass!led_totroﬂt ti I.o_ss ) ~ -85.78 1249 |  137.28 | 9863 | 2258
[ _(l)_AﬂaimIEaﬁl(lﬂss)_on_De@ed_Plan - 690 799 341 %22 6.07
~ Liability/Foreign Currency Transition Reserve ~ -90.35 _ 4.50 134 73| 91.73 18.04
B _(ii_)_lncometaxon Actuan_al G_aln_/_( Lgss_} ] -232 | - B -0.86 -232] = -1.53
B Items that will be reclassified to Prof‘torl.oss _ = - - -
iy Exchange differences mtranslatmgforelgnoperauon - =] lll - -
~ (ii) Gain/(Loss) on hedging instruments L I Y | (P -
(i) Income tax on above items - - - - - -
Yotal Other comprehensive lnoome -85.78 12.49 137.28 98.63 22.58
Total Comprehensive Income For The Year 1,456.58 1,263.49 | 1,107.29| 4,72291| 3,171.95
Paid up equity share capital ( Face value o_f_ﬂs_lt_l_each) ~1,09430 |  1,093.54 B 1,081.99| 1,09430 | 1,081.99
Eamin[ per pe equity share (of Rs. 10 each) B Y R I
(i) Basic(InRs.) - } 14.10 1145 0 9120|4241 29 57
(i) Diluted (In Rs) 14.08 11.44 9.03 42.34 29.32




Advait Energy Transitions Limited
{ Formerly known as Advait Infratech Limited)

Standalone Balance Sheet as on 31% March 2026

A

Atlvait Energy
Fomansn Lot

(Rs. In Lakh),

|Particulars

As at March
31,2025
{Audited)

ASSETS

A e e— - - _ = A S S SR
~(a)_Property, Plant and Equipments S T - e -~ R e -
__(b) Intangible Assets R - B B - ****’********E‘ﬁ%i Z:i;:
B L  —— . o ws _ . sw3m _ 1m
(d) ;wm:nwmnv 66.73 66.73
T intangbleAssets - == == - - ——————
gible Assets under development - - B - ———— — - - = = = = p
: ‘ml I . - %m 467.95
(0 Financial Assets = . — S o
(1) _Investments S B e =K 569717 1,223.46
B %_ Loans T e wl B — . - R 1846 1,988.97
_ L) othes il _ 4,956.57 1,688.10
__ (g) Deferred Tax Assets [net) o - B S - — . g
{h) Other Non-Current Assets B I e e e = = 0.00 S
__ TotnlNewCovmat A0S S - . N s s R 21,778.54 8,780.28
CuremtAsses e e =g ] o
_ (a) Inventories - ~ o e e  1,960.38 1,22217
{b) Financial Assets
i) _Trade Receivables S o B e 1306856 7,832.79
(i) Cashand Cash Equivalents _ — = — == o oy = 2,166.04 23594
i) Bank Balances other than (i) above - B ST Se=a T apmesE 8,669.93
i) Other Investment - B B R - ¢ 6,559.99
~ (v) Others - . B S " 569146 _2,778.27
| Cuana:Asuts(mtl — . B Se——_ R —— S e —— e
__[c] OtherCurrent Assets R _ o = U e e 3,856.34 588.49
 TowlCumentAsses - L T 36,271.48 27,887.58
TOTAL ASSETS 58,050.02 36,667.86
EQUITY AND LIABILITIES B A TR E—— .
Equity S T - . o NN 0~ TR
| Equity S R = = e R -
(a) EquatyShareCapital L - B . - = ~ 1,094.30 ~ 1,081.99
(b) Other Equity _ B il i B - B =4 o o 25,031.44 18,311.15
_ TouEqulty @ e ey S 26,125.74 19,393.14
o) Mmmmunmlﬂ\mwamnti T - N - —— __ _  ms - 543.15
D R e S & I B e 26,125.74 19,936.28
Liabilities N . L S = E N AR —— =
_NowOwventlishiitles _ . . = S — h e ee— 3 —
(9 Financial Uiabilities - - g sl Eesele = e 2
(i) Borrowings = E— e _ n T 26008 3,293.55
~ lia) Lease Liabilities B N N S i 545.38 45619
(i) Trade Payables a i o o = = - N, o o
(@) Trade Payables s . ey . N
b TotllwhhndiuducsofmdnuncthﬂthanMSMi o o a1 slical =l e 558734 ~ 502.96
| m Provisions - o - o e — =T 19049 ~ 167.78
= ﬂ_m_f«mmmm(m) - B B Sy N W e " 17795 128.41
{d) Other Non-Current Liabilities 220.12 23127
Total Non-Current Liabilities 4,052.35 4,786.17
CurentUabilties B e .
1= {IIFWMM S — o - — S . o e i B— —
| () Borrowings — = — i, o o B . &5TIE2 1,308.14
L (ia) Lease Liabilities e e . e 49.46 3317
(ii) Trade Payables
— () Trade Payables _ N = = 100824 561.88
B (b) TutdoutshﬂdmlduesufuuditnnoﬁmlhlnMSME - e el S — 12, 183.38 5,501.20
"~ (i) Other Financial Liabilties _ - i S - 1 1,860.15
~(b) OtherCurentLiabilites - - B 163585 1,792.18
~ (q) Provisions e S - X 78552
o (g'wm[mﬂ o - B - = L D 23242 103.17

Total Current Liabilities

27,871.92

11,945.41

TOTAL EQUITY AND LIABILITIES

58,050.02

36,667.86

Place: Ahmedabad

For and on behalf of the Board of Directors

Digitally signed

by Sheth Shali Digitally signed by
Sheth Shalin b heth shaiin REJAL Dighaly sgne

Rahulkumar pav. 20360527 SHALIN SHETH
131829 40530° SHETH Date:2026.05.27

13:23:29 +05'30"
Shalin Sheth Rejal Sheth
Managing Director Whole Time Director
DIN:02911544 DIN:02911576

Date: May 27, 2026




Advait Energy Transitions Limited
( Formerly known as Advait Infratech Limited)

Standalone Cash flow Statement For the period year ended March 31st, 2026

(Rs. In Lakh)
For the ended
{Audited)
A CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax for the year e e 624155 ~ 4,299.48
Adjustments for = =
Depreciation ar and Amontization Expenses ) B - ) YY) R
Graluity expense - - B - o iy - = 3138 " 43900
Finance Costs - B - 146577 peese
Baddebis/advance writien off a . N - . 220 385
Deferred Govt Grant Recd - IndAS B - 075 (1308)
Interest Income ) -  (697.99) (466.58)
(Gain)Loss on Investment due to FVAIL _ B 5 - (1200  (15349)
Loss/(Profit) on sale Mutual Fund - - - - (0420 4095)
Interest on ROU - - . 6269 26.56
Loss/(Profit) on sale of Property, Plant and Equipment (net) e T B (14684) 5991
Other Non Cash Expenses 13015 15.39
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 7.338.22 2.856.77
Adjustments for
Trade and other Receivables (5.23397) ~ (3.848.09)
Mvetoes 0000000000 n e I = o (73822)  568.74
Obwonomentasses =~ . R i, (240303 1241
Other Curent Assets N ey R __(eetos) (51729
Trade and other Payables T A _ ramem 2.205.80
Othernon current lisblites o PR — Y
‘Other Current Liabiities _ M B - ~ 1et408 211388
CASH GENERATED FROM OPERATIONS - N -  1pseaz gonn
Income Tax Paid (1,305.54) (102558
NET CASH GENERATED FROM OPERATING ACTIVITIES ) o  s8288 497563
B. CASH FLOW FROM INVESTING ACTIVITIES:
Capital expenditure on Property, Plant and Equipment & Intangible assets
(after adjustment of increase/decrease in capital work-in-progress and (7,852.96) (1.426.87)
advances for capial expenciure, AROV)
Proceeds from disposal of Property, Plant and Equipment U L= 2248 4048
Net(Gain)Loss arising on Investment measured at FVAILL = O Lmiew . &
Foreign Curency Translation Reserve st e i B w0 -
Proceed form sales of Investment 6.118.13 5,556.13
Investment in Subsidiaries and Joint Ventures T @43y @)
Investment made B  (865.44) (11,925.06)
Interest Received - o 697.99 46658
Dt Rocoved S — -
CASH USED IN INVESTING ACTIVITIES _ (5,991.78) (7,294.82)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Current/Non Current Borrowings | . 43249 0 291184
Changes in Equity Share Capital - © 15%09 857285
Money Received against share warrant. e o __ B o o o =l B, N 543.15
Netincrease / (decrease) in short-term bomowings B S eee— 526088 -
Loan (Increase) / Decrease O EEE. 1970851 (1.988597)
Dividend Paid g o ey (146.99)
‘Finance Costs Paid e am__ C (aesTn) (858.58)
'CASH GENERATED FROM / {USED IN) FINANCING ACTIVITIES — e 754584 9,023.29
D.  NETINCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS. iR 21374 870411
E OPENING CASH AND CASH EQUIVALENTS 8.905.87 220176
"CLOSING CA e - ‘ol . " e T 1104262 8,905.87

F. CLOSING CASH AND CASH EQUIVALENTS

Place Ahmedabad
Date May 27,2026

For and on behalf of the Board of Directors

Digitally signed
Sheth Shalin b Sheth Shalin

Rahulkumar
Rahulkumar pate: 20260527

130852 40530

Shalin Sheth
Managing Director
DIN:02911544

Il d by
REJAL SHALIN REL ariem St

SHETH Date: 2026.05.27
13:23:06 +05'30"

Rejal Sheth
Whole Time Director
DIN:02911576



NOTES TO FINANCIAL RESULTS
AUDITED STANDALONE FINANCIAL STATEMENT - M/S ADVAIT ENERGY TRANSITIONS LIMITED

(formally known as ADVAIT INFRATECH LIMITED)

1. The above Audited Standalone Financial Results were reviewed by the Audit Committee and thereafter
approved at the meeting of the Board of Directors of the Company held on 27th May 2026.

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in
their respective meeting held on 27th May 2026. The Statutory Auditors of the Company have carried out
audit of the of the Results for the Quarter/Year ended 31st March 2026. However, the management has

exercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs.

3. The financial results have been prepared in accordance with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and amended Rules, 2016, and in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July 2016.

4. The Company operates in operation of Power Transmission Solution (PTS) and New & Renewable Energy
(NRE) Annexure-1.

5. The Company has proposed a final dividend in Board Meeting are Subject to Approval in AGM for the financial
Year 2025-26.

6. During the financial year, the Company approved an ESOP Scheme for the eligible employees of the
Company / Subsidiaries.

7. Figures for the previous period/year have been regrouped/restated wherever necessary to conform to the

current period classification.

For and on behalf of the Board of Directors
of Advait Infratech Limited
Sheth Digitally signed
Shalin by Sheth Shalin REJAL Digitally signed

Rahulkumar by REJAL
Rahulku Date:2026.05.27 SHALIN EHAUN SHETH

ate: 2026.05.27

i 13:19:08 +05'30" SHETH 132243 40530
Place : Ahmedabad Shalin Sheth Rajal Sheth
Date : 27t" May 2026 Chairman & MD WTD

DIN: 02911544 DIN: 2911576



Annexure-1

ADVAIT ENERGY TRANSITIONS LIMITED
STANDALONE SEGEMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(Rs. Lakh)
Forthe QuarterEnded YearEnded
March, December, March, March March
31,2026 31,2025 31,2025 31,2026 31,2025
(Audited) (Unaudited) (Audited) (Audited) {Audited)
1|Segement Revenue
(a) Power Transitions Divisioin (PTS) 14,457.66 11,755.85 9,537.68 43,003.96 | 29,548.09
(b) New & Renewable Energy Business (NRE) 947.78 715.58 - 1,764.62 -
Total 15,405.43 12,471.43 9,537.68 44,768.58 | 29,548.09
Less - Inter Segment Revenue - - . - 3
Revenue from Opreations 15,405.43 12,471.43 9,537.68 44,768.58 | 29,548.09
2|Segment Resutls
(a) Power Transitions Divisioin (PTS) 2,385.59 1,925.20 1,767.20 7,707.98| 5,168.06
(b) New & Renewable Energy Business (NRE) 99.89 248.59 - 2.74 -
Total 2,485.48 2,173.79 1,767.20 7,710.72| 5,168.06
Less-i) Interest Cost 398.38 460.43 351.45 1,465.77 868.58
ii) Other unallocable (Income) -3.40 - - -3.40 -
Profit Before Tax 2,083.70 1,713.36 1,415.75 6,241.55( 4,299.48
Less- Tax Expenses 541.34 462.36 445.74 1,617.27| 1,150.12
Profit / (Loss) after Tax 1,542.36 1,251.00 970.01 4,624.28 | 3,149.37
3|SegmentAssets
(a) Power Transitions Divisioin (PTS) 52,965.24 46,145.89 36,667.86 52,965.24 | 36,667.86
(b) New & Renewable Energy Business (NRE) 5,084.78 333.10 5,084.78
Total Segment Assets 58,050.02 46,478.99 36,667.86 58,050.02 | 36,667.86
4|Segment Liabilities
(a) Power Transitions Divisioin (PTS) 26,830.30 20,636.08 16,731.58 26,830.30| 16,731.58
(b) New & Renewable Energy Business (NRE) 5,093.98 442,19 - 5,093.98 -
Total Segm ent Liabilities 31,924.28 21,078.27 16,731.58 31,924.28 | 16,731.58
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

TO THE BOARD OF DIRECTORS OF
ADVAIT ENERGY TRANSITIONS LIMITED (FORMALLY KNOWN AS ADVAIT INFRATECH LIMITED)

Opinion

We have audited the accompanying Consolidated Annual Financial Results (‘the Statement’) of
ADVAIT ENERGY TRANSITIONS LIMITED (FORMALLY KNOWN AS ADVAIT INFRATECH LIMITED) (‘the
Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred
to as ‘the Group’), for the year ended 31% March, 2026, attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of other auditors on separate Audited Financial
Statements of the Subsidiaries and joint venture, the Statement:

() includes the Annual Financial Results for the year ended 31% March, 2026 of the
following subsidiaries and joint venture entities;

1. TG ADVAIT INDIA PRIVATE LIMITED (Joint venture)
2. ADVAIT GREENERGY PRIVATE LIMITED

3. ADVAIT ENERGY HOLDING AS

4. ADVAIT TRANSMISSION TOOLS PRIVATE LIMITED

(i)presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’) read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group, for the year
ended 31* March, 2026.




Basis Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Group, its associates and joint ventures, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that
obtained by the other auditors and management in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
Consolidated Annual Audited Financial Statements. The Holding Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the consolidated net profit or loss after tax and other comprehensive income, and other financial
information of the Group including its associates and joint ventures in accordance with the
accounting principles generally accepted in India, including the Ind AS prescribed under section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding
Company’s Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the Statement. Further, in terms
of the provisions of the Act, the respective Board of Directors/ management of the companies
included in the Group, covered under the Act, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of
the Group, and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively, for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results, that
give a true and fair view and are free from material misstatement, whether due to fraud or error.
These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group, are responsible for assessing the ability of the Group, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors/ management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors / management of the companies included in the Group, are
responsible for overseeing the financial reporting process of the companies included in the Group
and of its associates and joint ventures.




Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement, when it exists. Misstatements can arise from
fraud or error, and are considered material if, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and joint ventures, to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associates and joint ventures to cease to continue as a going
concern.

+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information/ financial statements of the entities within the Group, and its associates and
joint ventures, to express an opinion on the Statement. We are responsible for the
. ection, supervision and performance of the audit of financial information of such
tities included in the Statement, of which we are the independent auditors. For the
her entities included in the Statement, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.




We communicate with those charged with governance of the Holding Company, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the annual financial statements of subsidiaries/joint venture included in the
Statement, whose financial information reflects total assets of X 16455.27 lakhs as at 31* March,
2026, total revenues of X 26863.01 lakhs, total net profit after tax of ¥ 1046.18 lakhs and cash
flows (net) of X 414.60 lakhs for the year ended on that date, as considered in the Statement.
These Annual Financial Statements have been audited by other auditors whose audit reports have
been furnished to us by the management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the audit reports of such
other auditors, and the procedures performed by us as stated in paragraph above.

We did not audit the financial statements of ADVAIT ENERGY HOLDING AS as subsidiary company,
included in the consolidated financial results, whose financial statements reflect total assets of 0.73
lakhs as at 31 March 2026 and total revenues of 288.15 lakhs and total net profit after tax of X
132.21 lakhs and net cash inflows of X (0.98) lakhs for the period from April 2025 to 31 March 2026.
These financial statements are unaudited and have been certified by the management.

Our opinion is not modified in respect of this with respect to our reliance on the work done by and
the reports of the other auditors and management.

The Statement includes the consolidated financial results for the quarter ended 31* March, 2026,
being the balancing figures between the audited consolidated figures in respect of the full financial
year and the published unaudited year-to-date consolidated figures up to the third quarter of the
current financial year, which were subject to limited review by us.

For, V. GOSWAMI & CO,
Chartered Accountapts
(FRN:0128769W)

NILESH PURON
(Partner)
Mem No: 162541

UDIN:- 26162541THOMGWS5543

Date: - 27/05/2026
Place:-Ahmedabad
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026- CONSOLIDATED

(Rs. In Lakh)
For the Quarter Ended Year Ended
Particulars March, December, March, March March
31,2026 31, 2025 31, 2025 31,2026 31,2025
(Audited) (Unaudited & (Audited & (Audited) | (Audited & Restated)
Restated) Restated)
ocome
(a) Revenue from Operations Siis ) 2281968 | 21,102.59| 1933155 | 71,452.44 | 39,766.29
(b) Otherincome = S—— 319.89 as9.04|  3a224| 127232 695.56
Total Income - B 23,139.58 | 21,561.63 19,673.79 | 72,724.76 40,461.84
[Expenses - N P DS -
() Cost of Materials Consumed o 1135905 | 621302 454053 | 2573945  9,990.94
(b) Purchase of Stock in Trade 330956 | 475521| 880332 | 1443518 1156577
(e} Changes irgnienm_ria gf Fﬂsheg SOO_ds and Work in prosress 19.45 -101.70 -28.96 -329.50 674.86
(d) Erection, Sub-Contracting and other Project Expenses 3259.06| 637883 |  3,04809| 1786468  8736.04
(e) Employee Benefits Expenses el B = 53381 43_5._13_ : 34334| 169721 1,199.17
() Finance Costs ) - 40898|  a77.40| 357.39| 1,509.04 |  956.16
() Depreclalion and Amortization Expenses S 9585 91.35 68.95 354.02 271.46
(h) Other Expenses - il = S 1,460.48 100632 |  497.49| 366718| 248186
Total Expenses 20,446.23 19,255.61 17,830.14 64,937.25 35,876.26
Profit/(Loss) Before Exceptional ltems and Tax 2,693.35 2,306.02 1,843.65 7,787.51 4,585.58
| (a) Exceptional Items - ¢ Galn_/(Loss] = W s - - - z
Profit /(Loss) Before Tax = J ot - 2,693.35 2,306.02 1,843.65 7,787.51 4,585.58
(a) TaxExpense B _ell B ) [T | W |
() CurremtTax 689.13|  53899| 52639 193221 @ 125®2
() Deferred Tax_ = 8.65 17.63 28.56 47.22 36.01
llPl'Dﬁt / (Loss) AfgerTax fmm cominuin; opemtions 1,995.58 1,749.41 1,288.70 5,808.08 3,323.75
__ Share of Profit/(Loss) | from Associates / Joint Ventures (Net of f Tax) -88.08 [l -60.96 | ~-3.09 -301.56 ~-121.04
|Profit / (Tesszﬂe}:rax from ?omiiﬁ:ing openﬁion? and Share of Joint
Venture/Associates ] 1,907.50 1,688.46 1,285.61 |  5,506.53 3,202.71
'ﬁ’rcﬁ / (Tossl form d:scontmued Opreanons - - s - = -
TaxE Expenses (Including Deferred Tax) on Dlscontlued opreatmns - - . - =
Profit / (Loss) form discontinuing operations - - - - -
Total Profit / (Loss) B o | 1,907.50 1,688.46 1,28561|  5,506.53 3,202.71
OtherCumprehenslve Income =T B i ) S
A Items that will notbereclzssiﬁedto Pmﬁt orl.uss -85.23| = 2127 = 13520f = 9168| = 2051
(i) Actuaruai Gain /(Loss] on Deﬁned Plan Llabllnty B 748|  16.54 133 229 | 4.00
Foreign Currency Transmon Reserve — -90.39 4.72 134.73 91.70 - 18 .04
(i) Income tax on Actuarial Gain /( Loss) 232 0 - -0.86 -2.32 -1.53
B Items that will be reclassified to Profitor Loss T I =1 =l -
m Exchange differences in translating fmmgn Dperatlon - Ll . T e BN
N (i) Gain/(Loss) on hedging instruments E N 5 [ T Ly A
i {ml iet (lTss}/g?n 6n FVTOCI deht securine.s ) N e (S| | S| (e——" b | 5
(iii) Income tax on above items - - £ - s
Total Other comprehensive Income = -85.23 2127 135.20 91.68 2051
Total Comprehensive Income For The Year 1,822.27 1,709.72 1,42081 | 5598.21 3,223.23
Net Profit attributable to F T g e e B S| R -
"~ a) Owneroftheparent 1,766.77 1,608.52 1,135.22 5,172.31 3,092.58
b) Non-Controlling interest . 140.73 7994 | 15039 33422 110.13
TonlComprehensiulncomeattnbutableto O || ISR I e ] ~ .
3)  Owner of the parent S (168151| 163054  127042| 526454  3,113.09
b}  Non-Controlling interest - 8 140.76 79.19 150.39 333.66 110.13
Paid up equity share capital ( Face value of Rs.10 each) 1,09430 | 1,09374|  1,081.99 | 109430 1,081.99
Earning per pe equity share (of (of Rs. 10 each B - . S | —
() BasiclmRs) 15| 2| oes|  ares 2003
(ii) Diluted (In Rs.) 16,13 14.71 10.57 47.36 28.80




Advait Energy Transitions Um“ed

( Formarly known as Advait Infratech Limited)

Consolidated Balance Sheet as on 31" March 2026 {Rs. In Lakh)
As at March

Particulars =i 31, 2028
(Audited &

(Audited)
ASSETS

[ Non-Current Assets

_%mmﬁem_ — = - BEBT2 292584
() CeptsWorkinProgess - S o :maa 267.74
. o o S e - 5946 17824
Wustmencpropenty —= = R ¥ - o S 66.73 66.73

T e —— o o o S T - o =
___Intangible Assets Sl el B L e - |

() Intanghls Assets undar developmant

|

-
-
@
n

M NgnolUesdsests: @~ =~ 2= 0z 000 . - - ——lel K 53692 467.95
g FinancialAssets e T e
| vesmenns o - - T aamee2 236626
(i) Trade Receivables - i
{4 lowns e Bl e . e = i ST e R 1348 9527
(@ Others finencisl sssets e I = B - L= e - 5,540.20 2,241.08
I = 5
[ OtherNon-CurentAssets [ n BN, T -
| TotalNonCurrentAssets = B —_ - = 22,495.08 8,609.08
| comestheew i - S -
@) wvewodes e 591314 1.378.02)
_ ) FinencislAssets =g el N . o -
| (i) TradeReceivables o= 1478563 18,723.29
___(# Cashand Cash Equivalents _ = : - 24BN 244.05

_ (i) BankBalancesotherthan(ijabove - =  emma0 8,797.81
[ i omerivestment _ esm 655099
4 1 D Bl noosts 570107 281548

©) CurenTaAsesioed N T 2
_ 1) OtherCumentAsests =~ = 0020 e ) R T - 5,549.83 659.25

Total CurrentAssets ) ' ) 44,211.07 __ 39,177.88

TOTAL ASSETS 66,706.15 47,786.96

EQUITY AND LIABILITIES
Equity o Suteiu il e = cpe el e e

_ () EquiySharCopital e AR S e o T tmmam 10819

(o) Other Equity ] 26,717.95 18,610.46
Equity attributable to owners of the Company 27,812.25 19,692.45
StoryRecsved A S . TR : = = 54318

| (@ Non-Contoting Interest e s $64.08
| Yoatequy e m e 29,094.76__ 20,799.65
|Uiabitities e 1T = o = = e SRR gt e 0 == i
Non-CurrentLisbitites ol = e o e
| @) FnencelUsbes - s e - -
() Borrowings =L e o 226008 3,293.55 |
(ia) Lease Liabilities - e ———— 7555-3377 ﬁs)g
= (i) Trade Payables R R S B B iy A R Sy R e S -

Ve Paeties — R — — e .

— 0 Tousl scktiunding tide of oldcices o0vc e PNE . = :
| o provisions e ] ] 190.49 1678
" (¢) Deferrea Tax Liabilities (et 178.70 12017
(@ OtherNon-CurrentUabitties ) 223.37 237.27
Total Non-Current Liabilities ] ) ] ) 4,056.35 4,786.92

i) Borrowings _ ' ' ' 667023  1,463.56
49.46 117

0 TodePwables — e e e e s .
(8] Trade Payables X - g o= el iy - 1,176.92 561.88

(b} Totai L of itors other than MSME 19,802.27 15,183.22

(i) Other Financial Liabilt 3,282.57 1,860.15

® Owercurenieohwes - Mo 208440
[ e provions e W 799.64

) Curent Tax Lisbiities (net] ) 232.42 214.36
Tl Omeonttivtiiine. . ) 33,555.04 22,200.39

TOTAL EQUITY AND LIABILITIES 66,706.15 47,786.96
[ The above Balance Sheet should be read in with the g

For and on behalf of the Board of Directors

Sheth srantram REJAL  Ditalysonaty
shalin, /iy SHALN B

9 ate:
Rahulkumar 1510.5 105130 SHETH  ssiesss

Shalin Sheth Rejal Sheth

Managing Director WTD
DIN:02911544 DIN:02911576

Place  Ahmedabad
Date  May 27, 2026




Advait Energy Transitions Limited
( Formerly known as Advait Infratech Limited)

Consolidated Cash flow Statement For the period year ended March 31st, 2026 (Rs. In Laldﬂ]
For the year ended
Particulars F;:: ::::.::d March :::!. 2025
(Audited) {Audited &
A~ CASH FLOW FROM OPERATING ACTIVITIES: —
Profitbefore taxfortheyear g e
Adustmentsfor: —— TR 48
Depreciation and Amortization Expenses B a2 anias
Grawity expense N e el 3419 1854
FinanceCosts o e 150904 95616
Bad Debls/Advance Write OF 220 220
Interest Income - - . _ (67509) (40175
Deferred Govt Grant Recd - Ind AS ) — P s . o (17.15)  (1308)
(GainJLoss on InvestmentOther due to FVAIL - -  (12426) (15636)
Loss/(Profi on sale of Investmentinety el Sl (38235  (34587)
Share Based Payment Reserve (ESOP) Alc - 1239
Loss/(Profit) on sale of Property, Plant and Equipment (net) I T -
Interest on ROU 62.69 -
Provision for Warranty & Guarantee Charges W s NG UL B ~ 386.38
Other Non Cash Expenses - i B i S R 213z .
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 8,750.04 5,626.67
Adjustments for:
Trade and other Recewables 3,935.46 (2,359.03)
Inventodes s - aloawm 0 453y 0 818
Other non current assets SRS " __(4.150.30) 159.86
Other CurrentAssets @y 5506
Trade and other Payables _ . === Few S 523408 (907.44)
Other non current labiiies 14885 127665
Other Current Liabilities _ S e 1043
CASH GENERATED FROM OPERATIONS 71345 466285
Jopiyite TRePald. ST SRV _ - (188L79) = (W0540)
NET CASH GENERATED FROM OPERATING ACTMITIES (968.34) 4,569.40

B. CASH FLOW FROM INVESTING ACTIVITIES:
Capital expenditure on Property, Plant and Equipment & Intangible assets

(after adjustment of increase/decrease in capital work-in-progress and (11,257.16) (692.37)
advanca!hthpﬂalexpendﬂure.&iRQU)i ikl PR B R e
(Loss)/Profit on sale of Investment(net) L ...
Proceeds from disposal of Property, | Plantsnquunpmenl - .. I
Pmmdlumsahsoftwesmnl _ P S 606559 -
Investment made i , . g9l1s  (6.050.01)
Interest Received . - e1s09 40320
Gn!\l(Losi)onInWl_clue_toF_VN_L = N ) . . 5
Foreign Cumency Translation Reserve — = Miaw_ - e (21.08)
'CASH USED IN INVESTING ACTMTIES (3,332.86) (6,311.15)
C. CASHFLOW FROM FINANCING ACTIVITIES:
Pmudsmcmnﬂol(:unentaoms N Nl 57624 57108
ChnngusthunyShamCapﬂa!&Pl’emum — o S —— B ) 2,768.06 9.319.87
ChﬂnqehNonConimﬁnglniemst N e | e M W - 26893
Net increase / (decrease) in short-term borrowinos B . = 5?0667 ~ (2,670.49)
Finance Costs Paid Al et o = __ ., _ R _ (150904)  (956.16)
Dividends Paid mol (191371 (139.88)
CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES  eBs0s6 639334
D. NETINCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 2,549.37 4,641.59
E. OPENING CASH AND CASH EQUIVALENTS _ . 904186 440027
F.  CLOSING CASH AND CASH EQUIVALENTS 11,591.23 9,041.86
For and on behalf of the Board of Directors
Sheth Shalin ga2zgsersn
Rahulkumar 53?35"2“”7‘”““‘
Shalin Sheth
Managing Director
DIN:02911544
Place Ahmedabad

Date May 27, 2026




NOTES TO FINANCIAL RESULTS

AUDITED CONSOLIDATED FINANCIAL STATEMENT - M/S ADVAIT ENERGY TRANSITIONS LIMITED
(formally known as ADVAIT INFRATECH LIMITED)

1

1.The above audited Consolidated Financial Results for the quarter and year ended on 31%
March 2026, were reviewed by the Audit Committee and thereafter approved at the meeting
of the Board of Directors of the Company held on 27* May 2026.

The above audited quarter and year ended results have been reviewed by the Audit
committee and approved by the Board of Directors in their respective meeting held on 27th
May 2026. The Statutory Auditors of the Company have carried out a Limited Review of the
Results for the Quarter and year ended 31% March 2026 . However, the management has
exercised necessary due diligence to ensure the financial results provide a true and fair view
of its affairs.

The financial results have been prepared in accordance with the applicable Indian Accounting
Standards as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of
the Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016 and In
terms of regulation 33 of the SEBI (Listing Obligation and disclosure Requirements)
Regulations, 2015 and S EBI Circular dated 5th July, 2016.

The Group operates in a power transmission and New & Renewable Energy (NRE) segments
(Annexure-2)

The Financial results include the results of following entities
TG Advait India Private Limited (Joint Venture)

Advait Greenergy Private Limited (Subsidiary)

Advait Energy Holding As (Subsidiary)

Advait Transmission Tools Private Limited (Subsidiary)

apow

ADVAIT ENERGY HOLDING AS, a foreign subsidiary of the Company, was formally strike off
and ceased to exist with effective from 27/03/2026. The consolidated financial results include
its operations up to the date of strike off. The resulting financial impact upon closure,
including the reclassification of the Foreign Currency Translation Reserve (FCTR) has been
appropriately recognized in the Statement of Profit and Loss for the quarter and year ended
March 31, 2026

From the quarter ended June 30, 2025, onward, the Group has changed its accounting policy
for investments in joint venture (TG Advait India Private Limited) . Previously, the Group
accounted for joint venture using the proportionate consolidation method. Effective Q1 2025-
26, the Group has adopted the equity method of accounting for investments in joint ventures,
in accordance with Ind AS 28 "Investments in Associates and Joint Ventures."

The change in accounting policy has been applied retrospectively and the corresponding
comparative figures for the previous periods have been restated to ensure comparability, as
required under Ind AS 8 "Accounting Policies, Changes in Accounting Estimates and Errors."

This change is effective from 1 April 2025, and as a result, the Group has ceased
proportionate consolidation of TG Advait India Private Limited and now recognizes its



investment as a single line item in the consolidated balance sheet and its share of profit or
loss in the consolidated income statement.

Restated Comparative Figures as below:
To reflect this change and maintain comparability, prior period figures have been restated.

The table below summarizes the quantitative impact on the Group’s consolidated financial
statements for the quarter and year ended 31% March 2026:

In The Consolidated Profit and Loss Accounts: (Amt in Lacs)
FY 2024-25 Q4 FY 2024-25
Particulars | As Previously| Effect of As As Previously | Effect of As

Reported |Restatement| Restated | Reported |Restatement| Restated

Revenue 40,646.01 184.17 | 40,461.84 19,851.70 177.91| 19,673.79

Expenses 36,178.83 302.57 | 35,876.26 18,008.50 178.36 | 17,830.14

Profit Before Tax 4,467.18 -118.40 | 4,585.58 1,843.20 -0.45| 1,843.65

Share of Profit /

(Loss) from joint - -121.04 121.04 - -3.09 3.09

venture

8. During the quarter ended December 2025 (Q3), transaction with Advait Energy Holding
AS of amounting ¥50.54 lakhs was inadvertently eliminated twice during the intercompany
elimination process and has since been identified and corrected.

December 31, 2025
Particulars i Effect of | Unaudited &
Unaudited
Restatement | Restated
Finance Cost 426.86 50.54 477.40

9. Figures of the previous period/year have been regrouped/restated wherever necessary to
confirm to current period classification.

For and on behalf of the Board of Directors
of Advait Infratech Limited

Sheth Dicitally sianed
Shalin  mysnensmin  REJAL oo
Rahulk
Rahulkum Daat:: 2;?;(;5.27 SHALIN g:gr;ozs,os,n
ar 13:20:42 +05'30' SHETH 13:21:47 0530
Place : Ahmedabad Shalin Sheth Rajal Sheth
Date : 27*" May 2026 Chairman & MD WTD
DIN: 02911544 DIN: 2911576



Annexure-2

ADVAIT ENERGY TRANSITIONS LIMITED

CONSOLIDATED SEGEMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(Rs. Lakh)
Forthe Quarter Ended YearEnded
March, December, March, March March
31,2026 31,2025 31,2025 31,2026 31,2025
(Audited) | (Unaudited | (Audited & | (Audited) | (Audited &
& Restated) | Restated) Restated)
1|Segement Revenue
(a) Power Transitions Divisioin (PTS) 15,694.36 12,863.26 9,846.29| 45915.97| 30,163.34
(b) New & Renewable Energy Business (NRE) 7,445.22 8,698.37 9,827.50| 26,808.80| 10,298.51
Total 23,139.58 21,561.63 19,673.79| 72,724.76 40,461.84
Less - Inter Segment Revenue - - - < -
Revenue from Opreations 23,139.58| 21,561.63| 19,673.79| 72,724.76| 40,461.84
2|Segment Resutls
(a) Power Transitions Divisioin (PTS) 2,534.83 2,412.89 1,624.64 7,901.13 5,020.78
(b) New & Renewable Energy Business (NRE) 567.51 370.53 576.40 1,395.41 520.97
Total 3,102.33 2,783.42 2,201.05 9,296.55 5,541.74
Less-i) Interest Cost 408.98 477.40 357.39 1,509.04 956.16
ii) Other unallocable (Income) - - - - -
Profit Before Tax 2,693.35 2,306.03 1,843.65 7,787.51 4,585.58
Less- Tax Expenses 697.77 556.61 554.95 1,979.43 1,261.83
Profit/ (Loss) after Tax 1,995.58 1,749.41 1,288.70 5,808.08 3,323.75
Share of Profit/(loss) form Associates/JV -88.08 -60.96 -3.09 -301.56 -121.04
Profit After Tax and Share of Associates/JV 1,907.50 1,688.46 1,285.61 5,506.53 3,202.71
3|SegmentAssets
(a) Power Transitions Divisioin (PTS) 52,532.15| 46,148.29| 35793.21| 52,532.15( 35,793.21
(b) New & Renewable Energy Business (NRE) 14,174.00 20,754.83| 11,993.75| 14,174.00 11,993.75
Total Segment Assets 66,706.15| 66,903.12| 47,786.96| 66,706.15| 47,786.96
4|Segment Liabilities
(a) Power Transitions Divisioin (PTS) 29,655.65| 20,641.53| 16,731.64| 29,655.65 16,731.64
(b) New & Renewable Energy Business (NRE) 7,955.74| 10,332.79|  10,255.67 7,955.74|  10,255.67
Total Segment Liabilities 37,611.39| 30,974.32| 26,987.31| 37,611.39| 26,987.31
Sheth Digitally signed
Shalin by Sheth Shalin

Rahulkumar

Rahulkum pate: 2026.05.27
. 13:21:17 +05'30°
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GST: 24AAICA2840D1Z6
CIN: L45201GJ2010PLC059878

Advait Energy
Transitions Limited

[ formerly known as “ Advait Infratech Limited ” ]
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Annexure B

GENERAL TERMS AND CONDITION OF THE GRANT APPROVED BY THE
NOMINATION AND REMUNERATION COMMITTEE OF THE BOARD OF
DIRECTOR AS PER SEBI CIRCULAR NO. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026

DATED JANUARY 30, 2026:
Sr.No. | Particulars Details
1. Brief details of Stock Options granted Elglli;iskfl(; C:;gioyr;?i;eﬁ;? granted
2. Total number of options granted 11,011 options
3 Whether the scheme is in terms of SEBI Yes
) (SBEB) Regulations, 2021
11,011 equity shares (each stock option
is convertible into 1 (one) equity share
4 Total number of Shares covered by of Advait Energy Transitions Limited
’ these options (Formerly known as Advait Infratech
Limited) having face value of INR 10
each
5. Pricing Formula (Exercise Price) Rs10 per Share (Face value of the
Share)
6. Vesting Period 1 or 3 years
7 Time within which Options may be 1 (one) year within date of last vesting
) exercised (Exercise Period) of Options
8. Brief details of significant terms No lock-in period under the Plan

® (+91) 079 48956677
¥ info@advaitgroup.co.in

y o a

1st Floor, KIFS Corporate House, Iskcon Ambli Road, Beside Hotel
Planet Landmark, SG Highway, Ahmedabad, India - 380058
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Annexure - C
Profile of Internal Auditors:

Sr.No. | Particulars Details

1. Name of Firm Nautam R. Vakil & Co.

2. Nature of Firm Partnership

3. Name of Partner Manan Vakil

4. Address “Vakil House” 31/B Saurastra Society, Opp. Jain
Temple, Vikasgruh Road, Paldi, Ahmedabad -
380007

5. Contact no. 079-26620235

6. No. of years of Experience | More than 26 Years

7. Brief Profile Nautam R. Vakil & Co., represented by Mr. Manan

Vakil, Practicing Chartered Accountant (M. No.
102443) is member of Institute of Chartered
Accountant of India since 1997. He is into practice
since 1997. He is Having more than 29 years of
extensive Professional experience and has been
Statutory Auditor for Listed Companies, Govt
Companies, LLPs, Auditor of Demat Participants
and stock brokers under SEBI, Tax Audit, had
carried on Information & Technology audit of
Banks & Stock brokers, etc.

® (+91) 079 48956677 1st Floor, KIFS Corporate House, Iskcon Ambli Road, Beside Hotel
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