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Introduction to Advait Group

Advait Energy Transitions Limited, established in 2009 and headquartered in
Ahmedabad, Gujarat (India), is a global leader in power transmission, distribution,
substations, and telecommunication infrastructure. With a presence in over 45
countries, more than 450 completed projects, and collaborations with 120+
international clients, Advait is recognized for its engineering excellence, execution
capabilities, and technical dependability.

The company’s core competencies include the manufacturing and supply of Stringing
Tools, Aluminium Clad Steel Wires (ACS), Optical Ground Wire (OPGW), Emergency
Restoration Systems (ERS), Optical Fibre Cables, and a comprehensive range of
insulators. Advait has successfully executed complex EPC projects across all 29 Indian
states, including live-line OPGW installations, underground cabling, and MVCC/HT AB
cable integrations— demonstrating its strength in delivering comprehensive, turnkey
power infrastructure solutions.

In recent years, Advait has strategically expanded into the new and renewable energy
space. It is actively developing projects in Green Hydrogen (including a 300 MW
Electrolyser manufacturing capacity under the Government of India's Production
Linked Incentive (PLI) scheme), Battery Energy Storage Systems (50 MW), and Solar
Power integration (200+ MW). The company’s offerings now encompass electrolysers,
hydrogen fuel cell stack + systems, refuelling stations, and hydrogen storage solutions,
underscoring its commitment to building clean, resilient, and future-ready energy
ecosystems.

From transmission to transformation, Advait remains at the forefront of innovation,
sustainability, and decarbonisation—empowering industries and communities through
smart, scalable energy solutions.
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From Founder’s Desk - Mr. Shalin Sheth

Since our listing on the stock exchange, Advait has
embraced each phase of growth with conviction, clarity,
and a sense of purpose. From our early days, as a niche
transmission tools supplier, to our evolution into a
multi-vertical energy solutions provider, we have
consistently challenged boundaries, turning ambition into
achievement.

The past year reaffirmed the strength of our foundation
and the conviction of our people. Despite global volatility
and domestic shifts, our team displayed remarkable
resilience and delivered excellence across operations,
partnerships, and innovation. What fuels our journey is not
just a pursuit of scale, but a firm belief in building
something enduring, meaningful, and transformative.

Our vision is clear—to emerge as a global leader in energy
transitions, infrastructure innovation, and sustainable
solutions that empower communities and industries alike.
We aim to contribute meaningfully to Atmanirbhar Bharat,
by ensuring that the energy systems of tomorrow are not
only clean and resilient but are also Made in India, for the
world.

At Advait, we don’t simply adapt to change—we lead it.
With each project, each partnership, and each product, we
are redefining what it means to deliver impact at scale.
From powering grids to pioneering green hydrogen, from
scaling solar energy to enabling carbon market solutions.
our work is a reflection of our belief that energy can and
should transform lives.

As we look ahead, we are entering a phase of accelerated
momentum. Our unique capabilities, deep domain
knowledge, and disciplined business management have
positioned us strongly in the marketplace. As we step into
the future, we do so with confidence, clarity, and
commitment. We are investing in capabilities, people, and
purpose. We are sharpening our focus on execution. And
above all, we are staying true to the values that have
brought us this far—trust, transparency, and
transformation.

Above all, we reaffirm to stick to our commitment of
transforming energies, transform lives.

Advait Energy
Transitions Limited
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To drive the global energy transition by
delivering safe, cost-effective, sustainable, and
transformative solutions that empower
communities - impacting thousands of lives
while paving the way for a cleaner, greener,

and more sustainable world.

To be a global leader in building the future of
energy, contributing to the power, transmission &
energy industries through cutting-edge
solutions - whilst enhancing the quality of life for
generations to come.

Innovation o Collaboration
Sustainability e Empowerment
Excellence e Intrapreneurship
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Key Achievements

)\ Transitions Limited

16+ 450+ 32500+ 45+
Years Industry Projects C ro re Nations

Experience Completed All-Time Unprecedented
B Global Footprint
High Market obalrootprin

Capitalization
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Power

Transmission

Solutions

Manufacturing

Optical Ground Wire (OPGW)
Aluminium Clad Steel Wires (ACS)
Emergency Restoration System (ERS)
Stringing Tools
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Advait Energy
Transitions Limited
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EPC

Liveline
Distribution
Transmission
Substations
Re-Conductoring
RDSS Projects
HTLS

International Business

» Insulators (Trading)

06



advaitgroup.co.in

Power Transmission
Solutions

Empowering Infrastructure with
Precision & Performance

Since its inception in 2009, Advait Energy Transitions Limited has
emerged as a global leader in the manufacturing of advanced tools
and integrated infrastructure solutions for the power transmission
and telecommunication sectors. With a proven track record across
45+ countries and over 450 successful projects, Advait specializes
in the turnkey execution of transmission lines, substations, OPGW
installations, and Emergency Restoration Systems (ERS).

Backed by in-house manufacturing capabilities and industry-first
innovations, our products—from ACS wires and insulators to
stringing tools and live-line OPGW solutions—are engineered to
meet the highest standards of safety, reliability, and operational
excellence. Advait continues to power critical grid infrastructure
around the world, setting new benchmarks in performance,
precision, and project delivery.

TRANSFORMING ENERGY.
TRANSFORMING LIVES.

Advait Energy
Transitions Limited
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Advait Energy
Transitions Limited

10+ Projects
Successfully Executed

18,000+
km Live-Line installations

5000+ Indirect Labour employed
at sites across India

In-Use Proprietary
Stringing Tools

Zero-Shutdown
Live-Line Execution

First Mover in Turnkey
Live-Line EPC

Manufacturing
Facility At Kadi, Gujarat

70,000+ sq.ft.

14+1 High-speed Maximizing
Volume Stranding Lines

1700+ MPa
Wire Strength

Automated UTM
(Universal Testing Machine)

e 500 kN Load Capacity
e« 250 mm Gauge Length
« Advanced Testing, Zero Tolerance

Annual Capacity Of OPGW
Manufacturing

8,000 KM+
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Advait Energy
Transitions Limited

35% Eyeing on Indian
Market Share

Rapid-Deployed Solutions for

33kV to 800k\/ 33kvtosooky

- Versatile, Scalable, and Safe

Engineered for Speed, Safety,
and Durability

In-Use Across Continents

Rapid Response Kits

Restoring power faster with intelligent

Made In India modular systems.

100% In-House
Development

35+
Customers

148+ Stringing
Tools Products

Complete Control Over
Quality & Design

42+
Countries

Tools Custom-Built
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New &

Renewable

Energy

GH2 Electrolyser
Manufacturing

e« 300 MW Manufacturing
Facility to be constructed

o Transfer of Technology
collaborated with
GUOFUHEE

o Alkaline base technology,
stack manufacturing

Solar

Design, Testing,
Supply, Service,
Commissioning of
Solar Ground
Mounted Projects

Advait Greenergy
Private Limited
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BESS GH2EPC Fuel Cell
Technology
Partnerships
Integrated solutions e ATurnkey EPC )
for solar + storage for Solution for Tgchnology PEIITEIENIS
smart grids Hydrogen & with TECO & AVL
Ammonia
Projects
e Design, Supply,
Build, O&M
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New & Renewable
Energy

From Transmission to Transition:
Scaling Innovation, Enabling Transformation

As part of its mission to support India’s decarbonisation journey,
Advait has strategically forayed into Green Hydrogen, Solar, Fuel
Cell and Battery Energy Storage Systems (BESS). Collaborating
with leading global players, we’ve secured advanced technology
transfers in alkaline electrolysis, PEM fuel cells, and energy storage
solutions, enabling us to design and deliver innovative, scalable
systems for hard-to-abate sectors.

Our pioneering microgrid-based Green Hydrogen Plant
(300kW)—India’s first—demonstrates the integration of alkaline
electrolysis with fuel cell systems, producing 70 kWh of clean
power for decentralized applications. Building on this success,
Advait has partnered with KP Group to deliver a 1 MW Green
Hydrogen Project in Gujarat, featuring open-architecture,

high-purity hydrogen and oxygen generation for diversified
industrial use cases.

Advait’s renewable energy portfolio is strengthened by its
allocation of 300 MW under PLI Scheme Phases | & II, positioning us
as a key enabler of India’s target of producing 5 MTPA green
hydrogen and becoming self-reliant in clean energy manufacturing.
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Electrolyser Manufacturing

300 MW Capacity Allocation in
PLI Scheme (100 MW + 200 MW)

Record Government Endorsement In Electrolyser Manufacturing

Winner - SECI’s 1.6 GW
Electrolyser Auction

Strategic Advantage in the Green Hydrogen Value Chain

Climate & Sustainability

Grid Resilience & Energy Storage. For a 24/7 Renewable Future.

4 Million Verified Carbon Credits
Currently Managed

80 Million+
Carbon Credits

Target by 2027 - A Leader in
Carbon Offset Management

Advait Greenergy
A\ Private Limited

GH2

India’s One-Of-A-Kind Microgrid-
Based Green Hydrogen Plant
300 kW in Rishikesh.

1MW Green Hydrogen
Plant for KPl Group - Surat

200 Nm°®/hr of Green Hydrogen
at 99.999% Purity - India’s highest
production rate.

Green Oxygen Production:
100 Nm°®/hr at 99.99% purity.

Strategic Alliances
with Global Energy
Transition Leaders

Scaling Up Manufacturing And
Technology Transfer In Electrolysis
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Grid Resilience & Energy Storage for a 24/7 Renewable Future.

30 MWp (DC) Solar EPC -
ouboontract Executed for 50 MW/100 MWh 35 ety Capeunaing o
Construction Of 50 MW/100 MWh
B ESS BESS Project In Gujarat (GUVNL)
100 MWp (DC) Solar EPC - .
Subcontract Under Execution ??:’?:Ce? ISEnteGr?yslolxvt?irafuin
at Khavda for Adani GeUVII’,llLeForBOé’ggSe or omar ras - ecelve rom

250+ MW Solar EPC
Execution Target Per Year

67.5 MWp (DC) Solar EPCC -
Under Execution at Khavda
for KP Green
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Electrolyser

Manufacturing

New & Renewable Energy

GH2 EPC

Solar EPC

Advait Greenergy
A PrivateLimited

Climate &

Sustainability
Service

Electrolyser
Manufacturing

100 MW SECI PLI-1

& 200 MW SECI PLI- 2

Indigenous Stack
— Manufacturing under
Licensing agreement

Completed

THDC Microgrid
Project with 300kW
Electrolyser and 70
kW FC for GH2
Production

Under Construction

30 MW Solar PV
Installation and
Erection EPC
Contract at Khavda
by KPI Green

Lowest Bidder for
50 MW IPP

& 100 MW of IPPin
BESS in Near
Future

Current Enquiry/MoU
—| for45 MW under
Discussion

Under Construction

KPI GH2-1TMW
Electrolyser

4 Million Verified Carbon
Credits Currently
Managed

80 Million+ Carbon
Credits Target by 2027.
A Leader in Carbon
Offset Management
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f h A Advait Energy Transitions Limited proudly announces the launch of its
u r tate-o -t e- rt advanced manufacturing facility near Kadi, Gujarat. Spread across 9,000 sq.

meters, the plant features cutting-edge production and testing capabilities

M f H for premium ACS wire solutions. It includes a dedicated ERS unit and
a n U a Ct U rl n g stringing tools assembly line, bringing a complete product range under one
roof. Equipped with high-strength wire drawing machines (1700+ MPA), 14+1

FaCi I it Stranding Equipment, a 500 kN automated UTM, and 130x video measuring
y systems, the facility ensures precision and quality. With its strategic location

and skilled team, Advait is positioned as a global leader in ACS wire
technology.

Key features

High-Performance Drawing Machines Advanced Production Capacity in 9,000 sg.m of space Precision manufacturing for

14+1 Stranding Equipment Exceptional Product Strength smallest diameters

Automated Universal Testing Machine (UTM) Automated Testing Systems High-quality ACS wire products

Intelligent Video Measuring System Strategic Location for Global Reach 2-micron precision for unparalleled
quality control

umummmuM\m\uv
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KEC INTERNATIONAL LIMITED

SKIPPER
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Tomorrow’s solutions today

J)Sterlite Power

Customers

and many more

Advait Energy
Transitions Limited
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INDIA

UAE
BANGLADESH
KENYA
AFGHANISTAN
SENEGAL
RWANDA
TANZANIA
MAURITANIA
JORDAN
UGANDA
ETHIOPIA
SIERRA LEONE
MALAYSIA
THAILAND
GHANA
IVORY COAST
OMAN

NEPAL
BHUTAN
UKRAINE
NIGERIA
EGYPT

SOUTH AFRICA
MOROCCO
CAMEROON
MOZAMBIQUE
BOTSWANA
MALAWI
TAJIKISTAN
ZAMBIA
BRAZIL

Advait Global Positioning

Advait Energy

Transitions Limited
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Shalin Sheth

Founder & Managing Director

#) HAVELLS

L&T Energy

Power

& 4

Ou

Rejal Sheth

Yogendra Singh
Tomar

Vice President, BU
Head, PTS

CABLE
I CcorpoRATION
OF INDIA LIMITED

Bringing power to the people

Parth Gandhi

Asst. Vice President

TATA STEEL

Whole Time Director

FreyrEner

making solar simple

o

Reliance

Industries Limited

Advait Energy

Transitions Limited

r Leadership Team

Rutvi Sheth-Kundalia Vatsal Kundalia Shaishav Desai

Director HR & Strategy Director - CP&P & Operations Director - Strategic Operations
Kausik Priyank Shah Bhargav Joshi
Chowdhuri Head - F&A General Manager
Head - NRE Business

(2

gy . Ermm - Abellon glenmark Grivam

Aditya Pawar Chaitanya M. Arun Gangrade
Deputy General AGM - GH2 Systems
Manager AVP - GH2 Systems
Tech : Lé’
Mahindra $ <,5\a/s| ﬁlﬂb).e(s «hze POSmEE{S @ L&r Eniorgg GulbranAdsen

TECHNOLOGIES
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Our Leadership Team

Avantika Gupta Bhavik Chapadiya

Head - Climate &
Sustainability

Nirmal Talati Sumit Dhankar
DGM - Projects 9 DGM - Projects Sr. Manager - Solar

¢
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KEC INTERNATIONAL LIMITED India's #1 Choice

CS Deepa CA Aakash Shah Sneha Christian
Fernandes AGM - CP&P Sr. Manager - HR
Company Secretary &

Compliance Officer

Welspurtece (BGTPL <G KHUSHI % i

HIGH VISIBILITY. CRAFTED.
Entertain | Connect

Board of Directors.

Dinesh B Patel Ramesh Kumar Pramod Kumar Rai Bajrangprasad Varsha Adhikari
Chairman, Agrawal Non- Executive Maheshwari Independent
Non-Executive Independent Director Independent Director

Director Director Director
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Featured
By the Best

15 April 2025

Understanding the Role of

Transmission in Pre-Renewables

India

09 Dec 2024 01July 2023
Guest Article: ACS wire in Unlocking the benefits of carbon
telecommunications: Enhancing credits for a sustainable future

connectivity and performance

I NDIANtelevision THE TIMES OF INDIA

From downtime to downgrade:
The real economic impact of
energy disruptions

pv magazine

Why renewable sources like Live
Line Installation of OPGW is a step
toward Global Decarbonization

CX0today.com

Advait Energy
Transitions Limited

28 June 2024

Breaking Barriers in the Energy
Sector: Women Powering the
Clean Energy Transition

businessline.

13 Oct 2022

How innovation and investment in
clean energy can enhance India’s
power grid reliability

THE TIMES OF INDIA
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AETL Subsidiaries
|

Power Transmission Solutions

New & Renewable Energy

TG Advait India Advait Transmission Advait Greenergy A&G Hydrogen
Private Limited Tools Private Limited Private Limited Technologies

Private Limited
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advaitgroup.co.in Transitions Limited
Advait Group - In a Nutshell
FY25 57% 399Cr° 13%" 8%" 21%" 15%"
(3. Cr) Robust 4Y CAGR Revenue EBITDA Margin PAT Margin RoCE RoE
Total Revenue
Growing Order Book
Order Book (Rs Cr) Robust Order Book (Rs Cr)
As of May 2025,
unexecuted
= PTSDivision = NRE Division . orders* stands
FY22 FY23 FY24 FY25 at RS. 800 Cr

* Qutstanding unexecuted orders book includes confirm L1 status as well
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C a n Consolidated AmountinX Cr.
I : y Particulars (X Cr.) 31 March-21 31March-22 31March-23  31March-24 31 March-25
[ ] [ ]
Financial
N Revenue from operations 65.71 78.66 102.65 208.85 399.11
Ove rV I eW % Growth 46% 20% 31% 103% 91%
Total Income 67.55 79.95 104.41 21.72 406.46
Profit before tax 3.67 8.80 1.51 29.46 44.67
% Growth 0% 140% 31% 156% 52%
Profit after tax 4.77 5.32 8.12 21.88 32.05
% Growth 0% N% 53% 169% 47%
Financials (inX Cr.) Growth Percentage Year-wise
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B Revenue M Total Income Profit Before Tax M Profit After Tax B Revenue Growth % PBT Growth % M PAT Growth %
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Advait Energy Advait Greenergy
Transitions Limited A\ PrivateLimited

Pioneering Power &
Transient Energy Solutions

@ www.advaitgroup.co.in @ (+91) 079 48956677 @ info@advaitgroup.co.in
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Head Office: Factory Address: Upcoming Factory:

1st - 2nd Floor, KIFS Corporate House, Survey Number 547,Saket Industrial Estate, 10 Lakh+ Sq.ft. at Gangad
Iskcon Ambli Road, Beside Opp.Pras Pack Jetpura GIDC, Village - Ahmedabad - Dholera highway
Hotel Planet Landmark, SG Highway, Jetpura Meda Adraj - Borisana Road, Ta - Kadi,

Ahmedabad, Gujarat, India - 380058 Dist. - Mahesana, Gujarat 382728



