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NOTICE 
  
Notice is hereby given that the 10th Annual General Meeting of the Members of the 
ADVAIT INFRATECH LIMITED will be held on Thursday, the 27th day of August, 2020, 
at 11.00 A.M. at the Registered office of the Company situated at A-801 To 803, 
Sankalp Iconic, Opp. Vikram Nagar, Iscon Temple Cross Road, S.G Highway, 
Ahmedabad-380054, Gujarat, to transact the following business:- 
 
ORDINARY BUSINESS 
 
1. Adoption of the Financial Statements 
 
 To Receive, Consider and Adopt the Standalone and Consolidated Financial 

Statement as at 31st March,2020 including the Audited Balance Sheet as at 31st 
March,2020, the Statement of Profit and Loss for the year ended on that date 
and reports of the Board of Directors and Auditors thereon. 

 
2. To Declare Final Dividend on equity shares for the financial year ended 

on 31st March,2020. 
 
 The Board of Directors in its meeting held on 10th August,2020 recommended 

final dividend of Rs. 1.5 per equity share of fully paid up face value of Rs 10 each 
for the financial year ended 31st March,2020. 

  
3. Appointment of Statutory Auditors. 
  
 To Consider and if thought fit, to pass, with or without modification(s), the 

following resolution as an Ordinary Resoltuon: 
 
 “RESOLVED THAT pursuant to provisions of Section 139,141,142 and other 

applicable provisions, if any, of the Companies Act, 2013, and rules made 
thereunder, M/s V. Goswami & Co., Chartered Accountants (FRN:: 128769W) be 
and are hereby appointed as Statutory Auditors of the Company to hold office 
from conclusion of this Annual General Meeting of the Company till the 
Conclusion of the 15th Annual General Meeting (Upto Conclusion of AGM for 
Financial Year 2024-25)  at a Remuneration plus out-of-pocket, travelling and 
living expenses, etc., as may be mutually agreed between the Board of Directors 
of the Company and the Auditors.” 

 
4. To appoint a Director in place of Mr. Dinesh Babulal Patel (holding DIN 

03443006), Director, who retires by rotation, and being eligible, offers 
himself for re-appointment. 

 
SPECIAL BUSINESS 
 
5.   To Approve material related party transaction 
 

To consider and, if thought fit, to pass the following resolution as an Ordinary     
Resolution; 
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RESOLVED THAT Pursuant to the provision of Section 188 of Companies Act, 
2013 and pursuant to the Rule (15)(3) of the Companies (Meeting of the Board 
and its power) Rules,2014, consent of the members of the company be and is 
hereby accorded to Material Related Party Transaction with TG Advait India 
Private Limited for a period of one year from 2020-21 and such approval is 
further accorded to an increase of upto 15% over and above the consolidated 
value of transaction in the previous financial year  
 
RESOLVED FURTHER THAT the Key Managerial Personnel of the Company be 
and are hereby severally authorised to take necessary actions and complete all 
the legal formalities related thereto.” 

        
Date:10.08.2020        By Order of the Board of Directors 
Place:Ahmedabad             ADVAIT INFRATECH LIMITED 
 
 
Registered Office: 
A-801 to 803 Sankalp Iconic,  
Opp. Vikram Nagar,  
Iscon Temple Cross Road,       Sd/- 
S.G Highway, Ahmedabad- 38005        Dipesh Panchal     
CIN: U45201GJ2010PLC059878    Company Secretary  
 
 

NOTES: 
 

1. The Explanatory Statement pursuant to Section 102(1) and (2) of the Companies 
Act, 2013 in respect of item No. 4 is annexed hereto. 

 
2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT A PROXY AND PROXY NEED NOT BE A MEMBER. Proxy in order to be 
valid must be received by the Company not less than forty eight hours before the 
time of holding the meeting. 

 
3. A person can act as proxy on behalf of members not exceeding fifty and holding 

in the aggregate not more than 10% of the total share capital of the Company 
carrying voting rights. Provided that member holding more than 10% of the total 
share capital of the Company carrying voting rights may appoint a single person 
as proxy and such person shall not act as proxy for any other person or member. 

 
4. Proxies, in order to be effective should be duly stamped, completed, signed and 

must be sent to the Company so as to receive at its Registered Office not later 
than 48 hours before the commencement of the Annual General Meeting (AGM). 
The holder of the proxy shall prove his identity at the time of attending the 
meeting. 

 
5. The members are requested to bring duly filled attendance slip along with their 

copy of Annual Report at the AGM. 
 
6.   The Register of Members and Share Transfer Books of the Company shall remain       

closed from 23rd August,2020 to 27th  August,2020 (Both Days Inclusive). 
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7.   The record date for purpose of payment of final dividend will be 23rd August,2020 
 
8. Register of Directors and Key Managerial Personnel of the Company and their 

shareholding maintained under Section 170 of the Companies Act, 2013 will be 
available for inspection by the members at the AGM. 

 
9. The Register of Contracts and Arrangements in which the Directors are 

interested, maintained under Section 189 of the Companies Act, 2013 will be 
available for inspection by the members at the AGM. 

 
 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE 
COMPANIES ACT, 2013 

 
Item No. 4 
 
Pursuant to Section 152(6) of the Companies Act, 2013, Mr. Dinesh Babulal Patel 
retires by rotation at this AGM and being eligible, is proposed for re-appointment. He 
was appointed as a director on board 07th September,2019. Mr. Patel has expressed his 
intention to act as a Director, if reappointed. 
 
Particulars of his qualifications, brief resume, area of expertise and other details are 
provided in the Annexure attached to this Notice. 
 
Except Dinesh Babulal Patel himself, none of the other Directors/ Key Managerial 
Personnel of the Company and their relatives are, in any way, concerned or interested, 
financially or otherwise, in the ordinary resolution set out at Item No. 4 of the Notice. 
 
The Board commends this resolution for your approval 
 
Item No. 5 
 
In order to sustain quality standards and ease of customer reach, in the best interest of 
company and its stakeholders, some of the transaction of the company pertain to sales 
and purchase of goods and material have been with TG Advait India Private Limited. 
Considering the prevailing market trend these transaction will continue in the year 
2020-2021 also. 
 
A summary of transaction carried out with TG Advait India Private Limited during the 
financial year 2019-2020 together with projection for next year is as under. 
 

Material Related Party 
Transaction with TG 
Advait India Private 

Limited 

For the F.Y 
2019-2020 
(In Lakh) 

Projected Transaction Proposed for 
Approval 

For the F.Y 2020-2021 (In Lakh) 

Purchase of Goods 682.57 15 % Increase on 2020 
Sales of Goods 3.34 
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These transactions as well as the proposed transactions would continue to be in 
ordinary course of business and at arm’s length basis. 
 
Pursuant to the provisions of Section 188 of Companies Act, 2013 and Rule (15)(3) of 
the Companies (Meeting of the Board and its power)Rules,2014, all Material Related 
party Transaction will require approval of the members through an ordinary resolution. 
 
Since the aggregate value of these transactions (year to date plus proposed in 2020-
21) is likely to exceed 10 percent of the annual turnover of the company as per the last 
audited financial statement of the Company, the said transaction would be considered 
to be Material Related party Transaction for the purpose of provisions of Section 188 of 
companies act, 2013, and will thus require approval of the members of the company 
through ordinary resolution.  
 
None of the Directors, Key Managerial Personnel of the Company and their relatives is, 
in any way connected or interested , financially or otherwise, in the Resolution set out 
in item no 5 of the Notice except to the extent of their shareholding or employment n 
the Company, its Holding Company or Associate Group Company, if any, in the 
Company. 
 
The Board recommends the Resolution under Item No. 5 of the Notice for approval of 
the Members as an Ordinary Resolution. 

 
Date: 10.08.2020        By Order of the Board of Directors 
Place:Ahmedabad             ADVAIT INFRATECH LIMITED 
 
 
Registered Office: 
A-801 to 803 Sankalp Iconic,  
Opp. Vikram Nagar,        Sd/- 
Iscon Temple Cross Road,      
S.G Highway, Ahmedabad- 38005        Dipesh Panchal     
CIN: U45201GJ2010PLC059878    Company Secretary  
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ANNEXURE TO THE NOTICE 
INFORMATION ON DIRECTOR RECOMMENDED FOR RE-APPOINTMENT 
 
Particulars Retire by Rotation 
Name of Director Shri  Dinesh Babulal Patel 
DIN 03443006 
Date of Birth 12.07.1958 
Age 62 Years 
Qualification He holds Bechlor degree in Mechanical 

Engineering from Gujarat University. 
Experience (including expertise in 
specific functional area) / Brief Resume 

Over 33 Years of experience in the field 
of Power Infrastructure 

Nature of her expertise in specific 
functional areas 

Production Department 

Terms and Conditions of Re-
appointment 

N.A. 

Remuneration last drawn N.A. 
Remuneration proposed to be paid As per existing terms and conditions 
Date of first appointment on the Board 07.09.2019 
Shareholding in the company N.A 
Relationship with other Directors/ 
Manager and other Key Managerial 
Personnel of the company 

N.A 

Number of Meetings of the Board 
attended during the year 2019-20 

10 

Names of listed entities in which the 
person also holds the Directorships. 

N.A 

Names of listed entities in which the 
person also holds Membership of 
Committees of Board.* 

N.A 

 

*Committee includes Audit Committee, Nomination & Remuneration Committee and 
Stakeholder Relationship Committee across all Listed Companies including this 
company. 
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     DIRECTORS’ REPORT 
To  
The Members, 
 
Your Directors have pleasure in submitting their 10th Annual Report together with the 
Audited Statement of Accounts of the Company for the year ended 31st March, 2020. 
  
1. FINANCIAL RESULTS: 

 
During the year under review, the Company has achieved Comprehensive income of  
439.08 lakhs. 
However, your Directors look forward to improve the financial position of the 
Company and are optimistic about the future growth and performance of the 
Company. 
The summarized financial results of the Company for the period ended 31st March, 
2020 are as follows: 
   (In Lakh) 

Particulars Standalone Consolidated 
2019-20 2018-19 2019-20 2018-19 

Revenue from Operation 4030.47 2,807.71 4451.93  2804.12  
Other Income 124.70 44.48 129.34  48.29  
Total Income 4155.17 2,852.19 4581.26  2852.41  
Less- Exp. for Cost of Material, Change 
in Inventories, Employee benefit and 
other expenses 

3502.33 2,393.96 4023.83  2417.11  

Profit /(Loss) before Interest, 
Depreciation & Taxation (EBDITA) 

652.84 458.23 557.43  435.3  

Less: Finance Cost 55.42  10.92 130.42  2.94  
Less: Depreciation 32.17  25.16 208.75  37.93  
Add: Extraordinary items 37.43  0.00 37.43  0.00  
Profit /(Loss) Before Prior Period and 
Tax (PBT) 

602.68  422.15 255.70  394.44  

Less Prior Period Item 0.00  32.71 0.00  32.71  
Less: Provision for Taxation 0.00  0.00 0.00  0.00  
Current Tax 165.50  116.81 165.50  116.81  
Deferred Tax -1.90  -11.99 36.17  34.68  
Profit (Loss) after Tax (PAT) 439.08  284.62 54.03  210.24  
Profit available for appropriation 439.08  284.62 54.03  210.24  
Profit carried to Balance Sheet 439.08  284.62 54.03  210.24  
 
2. CONSOLIDATED FINANCIAL STATEMENT: 

 
The Consolidated Financial Statements for the financial year 2019-20 of the Company 
are prepared in accordance with relevant Indian Accounting Standards issued by the 
Institute of Chartered Accountants of India and form part of this Annual Report. 
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3. PERFORMANCE REVIEW: 
 
The total revenue of the Company for the financial year 2019-20 stood at Rs. 
4155.17 Lakh as against last year’s Rs. 2,852.19 Lakh, there is a growth of 46%. Net 
Profit for the year stood at Rs. 439.08 Lakh as against 284.62 Lakh Profit of the 
previous year.   
 
4. DIVIDEND: 
 
Your directors are pleased to recommend a dividend of Rs 1.5 per equity share of Rs 
10.00/- each for the year ended 31st March,2020. Based on the outstanding paid-up 
share capital as at the year end, the total dividend payout will amount to Rs. 56.25 
Lakhs. This payment is subject to your approval at the ensuing Annual General 
Meeting of the Company. 
 
5. SHARE CAPITAL: 
 
During the year under review, Your Company has not made any alteration in the 
share capital  
 
6. BUSINESS OUTLOOK: 
 
The Company intends to expand its business to meet the technical requirements of 
EPC companies and turnkey project, to meet the intended requirement there is a 
need for working capital fund. 
 
Your company is making necessary arrangement for raising of funds through fresh 
issue of equity shares to the public to meet the working capital expenditure for 
expanding business and other general corporate purposes. 
 
The Company is having increased order book, confident to grow at a steady phase 
compared to earlier years and management intends to increase efficiency to meet the 
orders.  
 
7. CHANGE IN NATURE OF BUSINESS IF ANY: 

 
During the year under, there is no change in nature of business of the company. The 
affairs of the company are conducted in accordance with the accepted business 
practices and are within the purview of applicable legislations. 
 
8. MATERIAL CHANGES: 
 
During the year, 

 Pursuant to the Special Resolution passed at Extra-ordinary General Meeting 
(EGM) held on 21st October,2019, your company has converted its status of 
Private limited to Public limited w.e.f 29th November,2019. 

 Pursuant to the Special Resolution passed at Extra-ordinary General Meeting 
(EGM) held on 10th December,2019, your company has approved Initial public 
offer comprising a fresh issue upto 13.50 Lakhs Equity shares. 
 

9. CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONEEL: 
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During the year under review, following changes took place in the Board of Directors 
and key Managerial Personnel: 

 Mr. Shalin Sheth was appointed as a Managing Director in board meeting held 
on 20th June,2019 for period of 5 years. His appointment has ratified by 
shareholders at EGM held on 29th July,2019. 

 Mrs. Rejal Sheth was appointed as a CFO cum Whole Time Director in board 
meeting held on 20th June,2019 for period of 5 years. Her appointment has 
ratified by shareholders at EGM held on 29th July,2019. 

 Mr Dinesh Patel was appointed as a Non Executive Director in board meeting 
held on 30th August,2019. His appointment has ratified by shareholder at AGM 
held on 6th September,2019. 

 Mrs. Rashmi shah was appointed as a Independent Non Executive director in 
board meeting held on 30th August,2019 for period of 5 years. Her 
appointment has ratified by shareholders at AGM held on 6th September,2019. 
 

10. DEMATERIALIZATION OF SHARES: 
 
100% of company’s paid up Equity Share Capital is in dematerialized form as on 
31st March,2020. The Company’s Registrars are KFin Technologies Private Limited, 
having their office at, Selenium Tower-B, Plot No. 31 & 32, Gachibowli, Financial 
District, Nanakramguda, Serilingampally, Hyderabad-500 032. 
 

11.  PARTICULARS OF THE EMPLOYEES: 
 
There is no employee drawing remuneration prescribed under the provision of section 
197 (12) of the Companies Act, 2013, read with Rule 5 (1), (2) & (3) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014.  
 
12. DIRECTORS RESPONSIBILITY STATEMENT: 
 
Pursuant to the requirement under Section 134 (3) (C) and 134 (5) of the Companies 
Act,2013, with respect to Director’s Responsibility Statement, it is hereby confirmed 
that: 
 

1. In the preparation of the accounts for the financial year under report, the 
applicable accounting standard have been followed along with proper 
explanation relating to material departures. 

2. The Director have selected such accounting policies and applied them 
consistently and made judgments and estimates that were reasonable and 
prudent so as to give a true and fair view of the state of affairs of the 
Company as at the end of the financial year under report, and of the profit of 
the Company for the year under review. 

3. The Director have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the 
Companies Act,2013, for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities. 

4. The Director have prepared the annual accounts of the company on a going 
concern basis. 
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5. The Director have devised proper system to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 
13. DEPOSITS: 
 
During the year under review, the Company has not accepted any deposits under the 
provisions of Companies Act, 2013 read with rules made thereunder and as such no 
amount on account of Principal or interest on deposits was outstanding as on the 
date of the Balance sheet. 
 
14. AUDITORS: 
 
The Director recommended the appointment of M/s V Goswami & Co.,(FRN: 
128769W), Chartered Accountant as the Statutory Auditors of the company who hold 
office from conclusion of this Annual General Meeting of the Company till the 
Conclusion of the 15th Annual General Meeting  (Upto Conclusion of AGM for Financial 
Year 2024-25)  at a Remuneration plus out-of-pocket, travelling and living expenses, 
etc., as may be mutually agreed between the Board of Directors of the Company and 
the Auditors., They have confirmed their eligibility to the effect that their 
appointment if made, would be within the prescribed limits under the Act and they 
are not disqualified for appointment. 
 
15. AUDITORS’ REMARKS: 
 
There are no qualification, reservations or adverse remarks made by M/s V Goswami 
& Co., Chartered Accountants, the Statutory Auditors of the Company, in their report. 
The Observations made by the Statutory Auditors in their report for the financial 
period ended 31st March 2020 read with the explanatory notes therein are self 
explanatory and therefore, do not call for any further explanation or comments from 
the Board under section 134(3) of the Companies Act,2013. 
 
16. PARTICULARS OF LOANS, GUARANTEES  OR  INVESTMENTS MADE 

UNDER SECTION 186 OF THE COMPANIES ACT,2013 : 
 
There were no loans, guarantees or investment made by the Company under Section 
186 of the Companies Act, 2013 during the year under review and hence the said 
provision is not applicable. 
  
17. COMMITTEES: 

 
a) Audit Committee 

The Audit Committee was constituted pursuant to the Board meeting held on 5th 
December,2019. The scope and function of Audit Committee is in accordance with 
Section 177 of the Companies Act, 2013. The members of the Audit Committee 
are: 

 Mr. Mr Bajrangprasad Maheshwari -  Chairman 
 Mrs. Rashmi Shah    -  Member 
 Mr. Shalin Sheth   – Member 
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None of the recommendation made by the Audit Committee were rejected by the 
Board. During the year under review, the Audit Committee met on 20.02.2020. 
 

b) Nomination and Remuneration Committee 
The Nomination and Remuneration Committee was constituted pursuant to the 
Board meeting held on 5th December,2019. The scope and function of Nomination 
and Remuneration Committee is in accordance with Section 178 of the Companies 
Act, 2013. The members of the Nomination and Remuneration Committee are: 
 

 Mr. Bajrangprasad Maheshwari  -  Chairman 
 Mrs. Rashmi Shah    -  Member 
 Mr. Dinesh Patel    –  Member 

None of the recommendation made by Nomination and Remuneration 
Committee were rejected by the Board. During the year under review, the 
Nomination and Remuneration Committee met on 20.02.2020. 
 

c) Stakeholder Relationship Committee 
The Stakeholder Relationship Committee was constituted pursuant to the Board 
meeting held on 5th December,2019. The  scope and function of Stakeholder 
Relationship Committee is in accordance with Section 178 of the Companies 
Act,2013 The members of the Stakeholder Relationship Committee are 
 

 Mr. Bajrangprasad Maheshwari  - Chairman 
 Mrs. Rejal Sheth    - Member 
 Mr. Shalin Sheth    - Member 

During the year under review, the Stakeholder Relationship Committee met on 
20.02.2020 
 

d) Corporate Social Responsibility Committee 
The Corporate Social Responsibility Committee was constituted pursuant to 
the Board meeting held on 5th December,2019. The scope and function of 
Corporate Social Responsibility Committee is in accordance with Section 
135 of the Companies Act, 2013. The members of the Audit Committee 
are: 

 Mr. Shalin Sheth     -  Chairman 
 Mrs. Rashmi Shah     -  Member 
 Mr. Bajrangprasad Maheshwari   –  Member 

During the year under review, the Corporate Social Responsibility 
Committee was not met. 

 
18. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES: 
 
The company believes in corporate excellence and social welfare. This corporate 
philosophy is the force behind integrating Corporate Social Responsibility (CSR) into 
corporate values, culture, operation and business decisions at all levels of the 
organization. Being a responsible corporate citizen, The Company has a value system 
of giving back to society and improving life of the people and the surrounding 
environment. 
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The Company’s CSR initiatives are inspired by the opportunity to contribute to a 
more secure and sustainable future. The company believes that the corporate 
strategy which embraces social developments as an integral part of the business 
activities ensure long term sustainability of business enterprises. With this belief, the 
Company is committed to make substantial improvements in the social framework of 
the nearby community. 
 
In line with the provisions of the Companies Act, 2013 and Rules made thereunder, a 
Corporate Social Responsibility Committee has been formed by the Board of 
Directors. The Composition of the CSR Committee is as under: 
 

Name of Director  Amount 
Mr. Shalin Sheth Chairman 
Mrs.Rashmi Shah  Member 

Mr.Bajrangprasad Maheshwari Member 
 
Details calculation of the Average Net Profit as under and prescribed CSR 
Expenditure. 
 

Particulars  Amount 
Total Amount of CSR pertain to FY 18-19 11,22,014 

Details of CSR Spent during the year 19-20 
pertaining to FY 18-19 1,50,000 

Amount unspent FY 19-20 9,72,014 
 
For the financial year ending on 31st March 2020, the Company is not falling under 
purview of Section 135 as net profit for the immediately preceding financial year i.e 
2018-19 is below five crore (i.e Net profit of 2018-19 is 2.85 crore).  
 
The company has adopted CSR Policy which is available on company’s website- 
www.advaitinfra.com 
  
19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 

PARTY: 
 
During the year under review, the company entered into related party transaction, all 
of which were in the ordinary course of business and on arm length basis and in 
accordance with provisions of the Companies Act, 2013. As provided under Section 
134(3)(h) of the Act and Rules made there under disclosure of particulars of material 
transaction with related parties entered into by the Company is presented in the 
prescribed format annexed to this report as Annexure-C. 
 
Name of the Related Parties and description of relationship 

a. Enterprise in which key Management Personnel  has significant  
 influence. 

1. TG Advait India Private Limited  
 

b. Enterprise in which Relative of key Management Personnel has 
significant influence. 

1. Hind Power Services  
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Key Management Personnel: 
 
A. Mr. Shalin Sheth:  Managing Director 
B. Mr. Rejal Sheth:  Rejal Sheth 
 
Relative of Key Management Personnel: 
 
A. Mr. Rahul Sheth:  Father of Shalin Sheth 
B. Mrs. Rachna Sheth: Sister of Rejal Sheth 

 
2) Transactions with related parties during the year: 

 
Nature of 
Transactions 

Key 
Management 
Personnel 

Enterprise in which 
Key Management 
Personnel has 
significant 
Influence 

Enterprise in which 
relative of Key 
Management 
Personnel has 
significant 
Influence 

Remuneration  63,00,000 - - 
P.Y. (63,00,000) - - 
Rent paid 708,000 - - 
P.Y. - - - 
Interest paid - - - 
P.Y. - - - 

 
 
20. NUMBER OF MEETINGS OF THE BOARD: 
 
During the year Thirteen Board Meetings were convened and held. The intervening 
gap between the Meetings was within the period prescribed under the Companies 
Act, 2013. 
 
Board Meeting 
 

Sr. 
No. 

Date on which board 
Meeting were held 

Total Strength 
of the Board 

No of Directors 
Present 

1 29-04-19 2 100 
2 04-05-19 2 100 
3 24-05-19 2 100 
4 20-06-19 2 100 
5 28-06-19 3 100 
6 29-06-19 3 100 
7 05-08-19 3 100 
8 30-08-19 3 100 
9 14-10-19 5 100 
10 05-12-19 5 100 
11 10-12-19 5 100 
12 09-02-20 5 100 
13 20-02-20 5 100 
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21. INFORMATION ABOUT SUBSIDIARY/ JOINT VENTURES/ ASSOCIATE           

COMPANIES: 
 
As on 31st March,2020, the Company has no subsidiary Company. The Company had  
Associate Company at the end of this Financial year. Statement in Form AOC-1 
Pursuant to the first proviso to Section 129 of the Act read with rule 5 of the 
Companies (Accounts) Rules,2014 shall be applicable in view of above explanation, 
the silent features of the financial statement of associate company is set out in the 
prescribed format AOC-1 which forms part of the Financial Statement section of this 
Annual Report and attached as Annexure-D 
.   
21. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO: 
 
Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with 
the Companies (Disclosures of Particulars in the Report of Board of Directors) Rules, 
2014, is given in the Annexure-A forming part of this report. 
 
22. EXTRACT OF ANNUAL RETURN: 
 
The information required under Section 134 of the Companies Act, 2013 read with 
Rule 12 of the Companies (Management and Administration) Rules, 2014, the 
extracts of Annual Return of the Company in prescribed format MGT-9 is annexed 
herewith marked as Annexure-B to this Report. 
 
24. INTERNAL POLICIES OF THE COMPANY 
 
The company is planning to raise funds through fresh issue of equity shares to public 
to meet the working capital expenditure for expanding business and other general 
corporate purposes and thereby planning to list its shares on recognized stock 
exchange. 
 
We seek to promote and follow the highest level of ethical standards in all our 
business transactions guided by our value system. In accordance with the provisions 
of the Companies Act, 2013 as well as SEBI (Listing Obligation and Disclosure 
Requirement) Regulation, 2015 (SEBI LODR Regulation,2015), mandated to 
formulate and implement certain policies for all listed companies. During the year 
company has adopted various policies which are available on the website of the 
company, summary of the same is as follows: 
 
Sr 
No 

Name of Policy Brief Description Web link 

1  Code of Conduct As required under Regulation 17 (5) 
(a) of SEBI (Listing Obligations and 
Disclosure Requirements) 
Regulations, 2015 

www.advaitinfra.com  

2  CSR POLICY As required under Section 135 of 
Companies Act,2013 

www.advaitinfra.com  
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3 Dividend Distribution 
Policy 

As required under Regulation 43A 
of SEBI (Listing Obligations and 
Disclosure Requirements) 
Regulations, 2015 

www.advaitinfra.com  

4 Policy for 
Determining Material 
Subsidiary 

As required under Regulation 16 (1) 
(c) of SEBI (Listing Obligations and 
Disclosure Requirements) 
Regulations, 2015 

www.advaitinfra.com  

5 Policy on 
Familiarization of 
Independent Director 

As required under Regulation 25 (7)  
of SEBI (Listing Obligations and 
Disclosure Requirements) 
Regulations, 2015 

www.advaitinfra.com  

6  Policy on Materiality 
and Identification of 
Group Company 

This policy describe the litigation 
pertain to company and its 
directors/ promoters/ subsidiaries 
based on the policy defined by 
company 

www.advaitinfra.com  

7 Preservation of 
Documents Policy 

As required under Regulation 9 of 
SEBI (Listing Obligations and 
Disclosure Requirements) 
Regulations, 2015 

www.advaitinfra.com  

8  Prevention of Sexual 
Harassment policy 

This policy describes about what 
measures the Company takes to 
protect its Women employees 

www.advaitinfra.com  

9 Related Party 
Transaction Policy 

This policy provides for mechanism 
on how the Company shall 
undertake Related party 
Transactions. And required under 
Regulation 23 of SEBI (Listing 
Obligation and Disclosure 
Requirement) Regulation,2015 

www.advaitinfra.com  

10 Remuneration Policy As required under Section 178 of 
the Companies Act, 2013 and 
Companies (Meetings of Board and 
its Powers) Rules, 2014 

www.advaitinfra.com  

11 Risk Management 
Policy 

This Policy describes how the 
Company shall face and treat the 
Risk and required under Regulation 
17 (9) (a) of SEBI (Listing 
Obligations and Disclosure 
Requirements) Regulations, 2015 

www.advaitinfra.com  

12  Terms and Condition 
for Appointment of 
ID 

required by SCHEDULE IV, Section 
149 of Companies Act, 2013 and 
SEBI(LODR) Regulation,2015 

www.advaitinfra.com  

13 Vigil Mechanism As required under Regulation 22 of 
SEBI (Listing Obligations and 
Disclosure Requirements) 
Regulations, 2015 

www.advaitinfra.com 
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14  Code for Fair 
Disclosure 
Prevention of Insider 
Trading 

As required under Securities and 
Exchange Board of India 
(Prohibition of Insider Trading) 
Regulation,2015 

www.advaitinfra.com  

15 Code of Conduct for 
UPS 

As required under Securities and 
Exchange Board of India 
(Prohibition of Insider Trading) 
Regulations 2015  

www.advaitinfra.com  

 
 
23. POLICY ON PREVENTION OF SEXUAL HARASSMENT 
 
The Company has in place a Prevention of Sexual Harassment Policy in line with the 
requirements of the Sexual Harassment of Women at the Workplace (Prevention, 
Prohibition and Redressal Act,2013). An Internal Complaints Committee has been set 
up to redress complaints received regarding sexual harassment. All employees of the 
Company are covered under this policy. During the year 2019-20, no complaints 
were received by the Company related to sexual harassment. 
 
APPRECIATION AND ACKNOWLEDGEMENTS 
Your Directors wish to express their appreciation for the cooperation and continued 
support received from the Company’s Banker, Suppliers, Purchasers, Vendors, 
Government Authorities and others. Your Directors’ also take this opportunity to 
place on record their appreciation for the dedicated services rendered by the 
executives, managers, officers, employees and workers for the dedication and sense 
of commitment shown by the employees at all levels and their contributions towards 
the performance of the Company. 

  For ADVAIT INFRATECH LIMITED 
For & on Behalf of the Board of Directors 

 
     Sd/-     Sd/- 
 
Place: - Ahmedabad     SHALIN SHETH         REJAL SHALIN SHETH 
Date:  - 10/08/2020   (DIN: 02911544)                (DIN: 02911576)        
     Managing Director    CFO cum Whole time Director 
  
 

       Sd/- 

          DIPESH PANCHAL 
      Company Secretary        
      Mem. No. A34443  
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ANNEXURE-A TO THE DIRECTORS’ REPORT 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 

 
[Section 134(3)(m) of The Companies Act, 2013 read with Rule 8(3) of The 

Companies (Accounts) Rules, 2014] 
 
 

(A) CONSERVATION OF ENERGY: 
 
(i) The steps taken or impact on conservation of energy : It mainly includes 

selection and installation of energy efficient equipments and 
energy saving devices. 

(ii) The steps taken by the company for utilizing alternate sources of energy 
:None 

(iii)The capital investment on energy conservation equipments: Nil 
 
 

(B) TECHNOLOGY ABSORPTION: 
 

(i)   the efforts made towards technology absorption : None 

(ii) the benefits derived like product improvement, cost reduction, product 
development or  import substitution : N.A. 

(iii) in case of imported technology (imported during the last three years 
reckoned from the beginning of the financial year)-  

(a) the details of technology imported : None 

(b) the year of import : N.A. 

(c) whether the technology been fully absorbed : N.A. 

(d) if not fully absorbed, areas where absorption has not taken place, 
and the reasons thereof : N.A. 

(iv) the expenditure incurred on Research and Development : Nil 

(C) FOREIGN EXCHANGE EARNINGS & OUTGO: 
 
    Foreign Exchange Inflow : Rs. 10,80,94,823  
    Foreign Exchange Outflow :Rs. 9,51,91,972 
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For ADVAIT INFRATECH LIMITED 
For & on Behalf of the Board of Directors 

 
 
      Sd/-    Sd/- 
 
Place: - Ahmedabad            SHALIN SHETH          REJAL SHALIN SHETH 
Date:  - 10/08/2020     (DIN: 02911544)                (DIN: 02911576)        
     Managing Director    CFO cum Whole time Director 

 

       Sd/- 

       DIPESH PANCHAL 
           Company Secretary 
       Mem. No. A34443 
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ANNEXURE-B TO THE DIRECTORS’ REPORT 

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

 
As on financial year ended on 31.03.2020 

 
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the 

Company (Management & Administration) Rules, 2014. 
 

I. REGISTRATION & OTHER DETAILS: 
 

1. CIN U45201GJ2010PLC059878 
2. Registration Date 15/03/2010 
3. Name of the 

Company 
ADVAIT INFRATECH LIMITED 

4. Category/Sub-
category of the 
Company 

COMPANY LIMITED BY SHARES 

5. Address of the 
Registered office  & 
contact details 

A-801 TO 803 SANKALP ICONIC, OPP. VIKRAM 
NAGAR ISCON TEMPLE CROSS ROAD, S.G 
HIGHWAY AHMEDABAD -380054 

6. Whether listed 
company 

NO  

7. Name, Address & 
contact details of the 
Registrar & Transfer 
Agent, if any. 

KFin Technologies Private Limited,  
Address: Plot No 31 & 32, Selenuim Building, 
Financial District, Nanakramguda, Gachibowli, 
Hyderabad – 500 032 
Contact Detail:- 040-67161635 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business 

activities contributing 10 % or more of the total turnover of the company shall be 
stated) 
 
S. 
No. 

Name and Description 
of main products / 
services 

NIC Code of the 
Product/service 
 

%  to total turnover of 
the company 

1 TRADING OF INSULATORS 
AND RELATED ITEMS 

46909 100%  

 
III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  -  

SI 
No. 

Name & 
Address of the 

Company 

CIN/GLN HOLDING/ 
SUBSIDIARY/ 

ASSOCIATE 

% of 
SHARES 

HELD 

APPLICABLE 
SECTION 

1 TG ADVAIT 
INDIA PRIVATE 

LIMITED 

U33309GJ2016P 
TC093666 

Associate  33 Section 2(6) 
of Companies 

Act,2013 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of 
Total Equity) 
 
Category-wise Share Holding 

 
Category of 
Shareholders 

No. of Shares held at the 
beginning of the year [As on 01-

April-2019] 

No. of Shares held at the end of 
the year [As on 31-March-2020] 

% 
Change 
during 

the year 
 De

mat 
Physical Total % of 

Total 
Shares 

Demat Phy
sica

l 

Total % of 
Total 

Shares 

A. Promoters          

(1)Indian          

a) Individual/ 
HUF 

0 37,12,500 37,12,500 99.00 37,12,100 0 37,12,100 98.99 (0.0108) 

b) Central Govt 0 0 0 0 0 0 0 0 0 

c) State Govt(s) 0 0 0 0 0 0 0 0 0 

d) Bodies Corp. 0 0 0 0 0 0 0 0 0 

e) Banks / FI 0 0 0 0 0 0 0 0 0 

f) Any other 0 0 0 0 0 0 0 0 0 

Total 
Shareholding 
of Promoter 
(A) 

0 37,12,500 37,12,500 99.00 37,12,100 0 37,12,100 98.99 (0.0108) 

B. Public 
Shareholding 

0 0 0 0 0 0 0 0 0 

 

1. Institutions 

0 0 0 0 0 0 0 0 0 

Sub-total 
(B)(1):- 

0 0 0 0 0 0 0 0 0 

2. Non-
Institutions 

0 0 0 0 0 0 0 0 0 

Individual 0 0 0 0 0 0 0 0 0 

1) Individual 
Shareholders 

0 37500 37500 1 37900 0 37900 1.01 1.0667 
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holding normal 
share capital 
upto Rs. 1 Lakh 

2) Individual 
Shareholders 
holding normal 
share capital in 
excess of Rs. 1 
Lakh 

0 0 0 0 0 0 0 0 0 

Sub-total 
(B)(2):- 

0 37500 37500 1 37900 0 37900 1.01 1.0667 

Total Public 
Shareholding 
(B)=(B)(1)+ 
(B)(2) 

0 0 0 0 0 0 0 0 0 

C. Shares held 
by Custodian 
for GDRs & 
ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 
(A+B+C) 

0 37,50,000 37,50,000 100 37,50,000 0 37,50,000 100 0 

 
B) Shareholding of Promoters- 
 
S
N 

Shareholder’s 
Name 

Shareholding at the beginning 
of the year 

Share holding at the end of 
the year 

% 
change 
in share 
holding 
during 
the year 

 

 No. of 
Shares 

% of total 
Shares of 

the 
company 

%of 
Shares 
Pledged / 
encumbe
red to 
total 
shares 

No. of 
Shares 

% of 
total 

Shares 
of the 

company 

%of 
Shares 
Pledged / 
encumbe
red to 
total 
shares 

1 
SHALIN SHETH 28,50,000 76.0000 0 28,50,000 76.0000 0 0.0000 

2 REJAL SHETH 8,62,500 23.0000 0 8,62,100 22.9893 0 (0.0463) 

 Total 37,12,500 99.0000 0 37,12,100 98.9893 0 (0.0463) 
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C) Change in Promoters’ Shareholding (please specify, if there is no change):  Yes 
 

SN Shareholding of each 
Directors and each Key 
Managerial Personnel 

Shareholding at the 
beginning 
of the year 

Cumulative 
Shareholding during 
the year 

No. of 
shares 

% of total 
 shares of    
the 
company 

No. of 
shares 

% of total 
shares of 
the 

company 
  At the beginning of the 

year: 
37,12,500 99.0000 37,12,400 98.9973% 

    Date wise Increase / 
Decrease in Promoters 

Shareholding during the year 
specifying the reasons for 
increase /decrease (e.g. 

allotment / transfer / bonus/ 
sweat equity etc.): 

 
 
 

IN THE MONTH OF JUNE 400 SHARES 
TRANSFER 

  At the end of the year 37,12,500 99.0000 37,12,400 98.9973% 

 
D) Shareholding Pattern of top ten Shareholders:  
(Other than Directors, Promoters and Holders of GDRs and ADRs): 
 

Sr 
No. 

For Each of the Top 10 
Shareholders 

Shareholding at the end of the 
year 

No of Shares 
% of Total 
Shares of the 
Company 

1 Rahul Chanderkant Sheth 37500 1.0000 
2 Shaishav Shirishchandra Desai 100 0.0027 
3 Hetal Vimal Pandya 100 0.0027 
4 Nitinkumar Ravjibhai Patel, Shilpa 

Nitinkumar Patel 
100 

0.0027 
5 Halani Miteshkumar S 100 0.0027 

 
E) Shareholding of Directors and Key Managerial Personnel: 
 

SN For Each of the Directors 
and KMP 

Shareholding at the end of the Year 

  No of 
Shares 

% of total Shares of the 
Company 

 1. SHALIN SHETH  28,50,000 76.0000 
 2. REJAL SHETH  8,62,100 22.9893 

 



 
 

  ADVAIT INFRATECH LIMITED 
 

10TH ANNUAL REPORT 2019-2020 23 

 

V) INDEBTEDNESS- Indebtedness of the Company including interest outstanding/accrued 
but not due for payment. 

 
 

  

Secured 
Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits 
Total 
Indebtedness 

Indebtedness at the 
beginning of the 
financial year 

 

 

  

i) Principal Amount 24,06,703 62,67,650 0 86,74,353 
ii) Interest due but not 
paid 

0 0 0 0 

iii) Interest accrued but 
not due 

0 0 0 0 

Total (i+ii+iii) 24,06,703 62,67,650 0 86,74,353 
Change in 
Indebtedness during 
the financial year 

 

 

  

* Addition 0 45,35,695 0 45,35,695 
* Reduction 24,06,703 0 0 (24,06,703) 
Net Change  (24,06,703) 45,35,695 0 21,28,992 
Indebtedness at the 
end of the financial 
year 

 

 

  

i) Principal Amount     
ii) Interest due but not 
paid 

0 0 0 0 

iii) Interest accrued but 
not due 

0 0 0 0 

Total (i+ii+iii) 0 1,08,03,345 0 1,08,03,345 
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 
 
SN. Particulars of 

Remuneration 
Name of MD/WTD/ Manager  

 
Total Amount 
  

    SHALIN SHEHT REJAL SHETH 

1 Gross salary 3,900,000 2,400,000 63,00,000 

(a) Salary as 
per provisions 
contained in 
section 17(1) 
of the Income-
tax Act, 1961 

0 0 0 

(b) Value of 
perquisites u/s 
17(2) Income-
tax Act, 1961 

0 0 0 

(c) Profits in 
lieu of salary 
under section 
17(3) Income- 
tax Act, 1961 

0 0 0 

2 Stock Option 0 0 0 
3 Sweat Equity 0 0 0 
4 Commission 

- as % of profit 
-  others, 
specify… 
  

0 0 0 

5 Others-Bonus 1,000,000 1,000,000 2,000,000 
  Total (A) 4,900,000 3,400,000 83,00,000 
  Ceiling as per       
 
 
B. REMUNERATION TO OTHER DIRECTORS : Not Applicable 
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN 
MD/MANAGER/WTD:  
 
SN Particulars of Remuneration Key Managerial Personnel 
  CEO CS CFO Total 
1 Gross salary 0 408,000 N.A. N.A. 

(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961 

0 0 N.A. N.A. 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

0 0 0 0 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961 

0 0 0 0 

2 Stock Option 0 0 0 0 
3 Sweat Equity 0 0 0 0 
4 Commission 0 0 0 0 
 -  as % of profit 0 0 0 0 
  others, specify… 0 0 0 0 
5 Others, please specify 0 0 0 0 
 Total 0 408,000 0 0 
 
  
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: N I L 

 
 
For ADVAIT INFRATECH LIMITED 
For & on Behalf of the Board of Directors 

 
 
          Sd/-    Sd/- 
 
Place: - Ahmedabad            SHALIN SHETH          REJAL SHALIN SHETH 
Date:  - 10/08/2020     (DIN: 02911544)                (DIN: 02911576)        
     Managing Director    CFO cum Whole time Director 

  

                     
 
     Sd/- 
 
        DIPESH PANCHAL 
    Company Secretary 

          Mem. No. A34443 

 

  



 
 

  ADVAIT INFRATECH LIMITED 
 

10TH ANNUAL REPORT 2019-2020 26 

 

ANNEXURE-C TO THE DIRECTORS’ REPORT 

FORM NO.AOC-2 

(Pursunat to Clause (h) of sub-section (3) of section 134 of the Act and Rules 8(2) of 
the Companies (Accounts) Rules,2014) 

Form for disclosure of particulars of contracts / arrangements entered into 
by the Company with Related Parties referred to in sub-section (1) of 
Section 188 of the Companies Act, 2013 including certain arm’s length 
transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not on arm’s length basis: 
NIL 
(a) Name(s) of the Related Party and nature of relationship 
(b) Nature of contracts / arrangements / transactions 
(c) Duration of the contracts / arrangements / transactions 
(d) Salient terms of the contracts or arrangements or transactions including the 

value, if any. 
(e) Justification for entering into such contracts or arrangements or transactions 
(f) Date(s) of approval by the Board 
(g) Amount paid as advances, if any 
(h) Date on which the special resolution was passed in general meeting as 

required under first proviso to Section 188. 
 

2. Details of material contracts or arrangements or transactions at arm’s length 
basis:  

     (a)  Name(s) of the Related Party and nature of relationship- TG Advait India   
  Pvt. Ltd.68 - Associate Company 
     (b) Nature of contracts / arrangements / transactions- 
  Purchase from TG Advait India Pvt. Ltd., Sales to TG Advait India Pvt. Ltd. 
     (C) Duration of the contracts / arrangements / transactions- Nil 
     (d) Salient terms of the contracts or arrangements of transactions including the    
 value, if any – Based on Purchase order in case of Purchase and Based on   
 Sales Order in case of Sales 
     (e) Date (s) of approval by the Board, if any- 20.06.2019 
  Date of General Meeting- 29.07.2019 
     (f) Amount paid as advance, if any- Nil 

 
 
For ADVAIT INFRATECH LIMITED 
For & on Behalf of the Board of Directors 

 
 
    Sd/-      Sd/-   Sd/- 
 
Place: - Ahmedabad       SHALIN SHETH          REJAL SHALIN SHETH DIPESH PANCHAL 
Date:  - 10/08/2020     (DIN: 02911544)         (DIN: 02911576) Company Secretary 
              Managing Director         CFO cum WTD  Mem. No. A34443 
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ANNEXURE-D TO THE DIRECTORS’ REPORT 

FORM NO. AOC.1 

Statement containing salient features of the financial statement of 
Subsidiaries/associate companies/joint ventures 

 
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 

of Companies (Account) Rules,2014) 
 

Part- “A” : Subsidiaries 
 

(Information in respect of each subsidiary to be presented with amounts in Rs.) 
 

1 Si No.     
2 Name of the Subsidiary 

N.A N.A 

3 The date since when subsidiary was 
acquired 

4 Reporting period for the subsidiary 
concerned, if 
different from the holding company’s 
reporting 
period. 

5 Reporting currency and Exchange rate as 
on the last date of the relevant Financial 
year in the case of foreign subsidiaries 

6 Share capital 
7 Reserves and surplus 
8 Total assets 
9 Total Liabilities 

10 Investments 
11 Turnover 
12 Profit before taxation 
13 Provision for taxation 
14 Profit after taxation 
15 Proposed Dividend 
16 Extent of shareholding (in percentage) 

 
For ADVAIT INFRATECH LIMITED 
For & on Behalf of the Board of Directors 

 
 
    Sd/-      Sd/-   Sd/- 
 
Place: - Ahmedabad       SHALIN SHETH          REJAL SHALIN SHETH DIPESH PANCHAL 
Date:  - 10/08/2020     (DIN: 02911544)         (DIN: 02911576) Company Secretary 
              Managing Director         CFO cum WTD  Mem. No. A34443 
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Part- “B” : Associate and Joint Ventures 
 

Statement Pursuant to Section 129 (3) of the Companies Act, 2013 related 
to Associate Companies and Joint Ventures 
 
Name of Associates/Joint Ventures TG Advait India Private 

Limited 
  

Particular   
1. Latest audited Balance Sheet Date 31-03-20 
2. Shares of Associate/Joint Ventures held 
    by the company on the year end  

  

No. 10813450 
Amount of Investment in Associates/Joint 
Venture 

108134500 

Extend of Holding % 33.50% 
3. Description of how there is significant    

influence 
As the holding exceeds 
20% 

4. Reason why the associate/joint venture       
is not consolidated 

NA 

5. Net worth attributable to Shareholding as     
per latest audited Balance Sheet 

 69469649.15 

6. Profit / Loss for the year   
i. Considered in Consolidation  (31104788.19) 
i. Not Considered in Consolidation   

 
 

  For ADVAIT INFRATECH LIMITED 
For & on Behalf of the Board of Directors 

 
     Sd/-     Sd/- 
 
Place: - Ahmedabad     SHALIN SHETH         REJAL SHALIN SHETH 
Date:  - 10/08/2020   (DIN: 02911544)                (DIN: 02911576)        
     Managing Director    CFO cum Whole time Director 

 
       Sd/- 
 
      DIPESH PANCHAL 
      Company Secretary 
      Mem. No. A34443 
 

 

 



 
 

  ADVAIT INFRATECH LIMITED 
 

10TH ANNUAL REPORT 2019-2020 29 

 

INDEPENDENT AUDITORS’ REPORT 

 
To 
The Members of  
ADVAIT INFRATECH LIMITED 
Ahmedabad  
 
Report on the audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying financial statements of ADVAIT INFRATECH 
LIMITED (“the Company”), which comprise the balance sheet as at March 31, 2020, 
and the Statement of Profit and Loss and statement of cash flows for the year then 
ended, and notes to the financial statements, including a summary of significant 
accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid financial statements give the information required by the 
Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the 
Company as at March 31, 2020, its profit  and cash flows for the year ended on that 
date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under 
section 143 (10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the auditor’s responsibilities for the audit of the 
financial statements section of our report. We are independent of the Company in 
accordance with the code of ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements 
and the code of ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Information other than the financial statements and auditors’ report thereon 

The Company’s board of directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Board’s 
Report including Annexures to Board’s Report, Business Responsibility Report but 
does not include the financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 
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Management’s responsibility for the financial statements 

The Company’s board of directors are responsible for the matters stated in section 
134 (5) of the Act with respect to the preparation of these financial statements that 
give a true and fair view of the financial position, financial performance and cash 
flows of the Company in accordance with the accounting principles generally accepted 
in India, including the accounting standards specified under section 133 of the Act. 
This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. The board of directors are also responsible for 
overseeing the Company’s financial reporting process. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

Report on other legal and regulatory requirements 

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued 
by the Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters 
specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit; 
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(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

(c) The balance sheet and the statement of profit and loss, and the cash flow 
statement dealt with by this report are in agreement with the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the accounting 
standards specified under section 133 of the Act, read with rule 7 of the Companies 
(Accounts) Rules, 2014; 

(e) On the basis of the written representations received from the directors as on 
March 31, 2020 taken on record by the board of directors, none of the directors is 
disqualified as on March 31, 2020 from being appointed as a director in terms of 
Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting with reference to these consolidated financial statements of the Holding 
Company  and the operating effectiveness of such controls, refer to my separate 
report in “Annexure–B”; and 

(g) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given to 
us; 

a. The Company does not have any pending litigations which would impact its 
financial position; 

b. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses; and 

c. There were no amount which required to be transferred, to the Investor Education 
and Protection Fund by the Company. 

For, V.GOSWAMI & CO, 
Chartered Accountants 
FRN: - 128769W 
 

    Sd/- 

Vipul Goswami 
(Partner) 
Mem No. 119809 
Date:-10/08/2020 
Place:- Ahmedabad 
UDIN:- 20119809AAAABT6671 
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THE ANNEXURE “A” REFERRED TO IN OUR REPORT TO THE MEMBERS OF 
ADVAIT INFRATECH LIMITED FOR THE YEAR ENDED 31st  MARCH, 2020. 
 
On the basis of such checks as we considered appropriate and in terms of the 
information and explanations given to us, we state that: 

 
I.  

a. The company has maintained proper records showing full particulars, 
including quantitative details and situation of its fixed assets.  
 

b. As explained to us, fixed assets have been physically verified by the 
management at reasonable intervals; no material discrepancies were 
noticed on such verification. 

c. According to the information and explanation given to us and the 
records examined by us and based on the examination of the books the 
company, The Title deed of immovable properties are held in the name 
of the company as declared by the management. However 
management has been advised to get the Title Report from the 
professional 
 

II. As explained to us, inventories have been physically verified during the year by 
the management at reasonable intervals. No material discrepancy was noticed 
on physical verification of stocks by the management as compared to book 
records. 

III. According to the information and explanations given to us and on the basis of 
our examination of the books of account, the Company has granted unsecured  
loan to the parties listed in the register maintained under section Section 189 
of the Companies Act, 2013. 
(a) The terms and conditions of the grant are not prejudicial to the company’s     

interest. 
(b) There are no agreement been executed 
(C) There are no overdue. 
 

IV. In our opinion and according to the information and explanations given to us, 
company has complied with the provision of section 185 and 186 of the 
Companies Act, 2013 In respect of loans, investment, guarantees, and 
security. 
 

V. The company has not accepted any deposits from the public and hence the 
directives issued by the Reserve Bank of India and the provision of sections 73 
to 76 or any other relevant provisions of the Act and the Companies 
(Acceptance of Deposit) Rules,2015 with regards to the deposits accepted from 
the public are not applicable.  
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VI. As per information & explanation given by the management, maintenance of 
cost records has not been specified by the Central Government under sub-
section (1) of section 148of the Companies Act, 2013. 
 

VII. According to information and explanations given to us and on basis of our 
examination of the books of account, and records, the company has been 
generally regular in depositing  undisputed statutory dues including Income-
tax, Sales-tax, Goods and Services Tax, Custom Duty, Excise Duty, value 
added tax, cess and any other statutory dues with the appropriate authorities. 
According to the information and explanations given to us there were no 
outstanding statutory dues as on 31st of March, 2020 for a period of more 
than six months from the date they became payable. 
 

VIII. In our opinion and according to the information and explanations given by the 
management, we are of the opinion that, the Company has not defaulted in 
repayment of dues to a financial institution or bank. The Company has not 
taken any loan either from financial institutions or from the government and 
has not issued any debentures.  
 

IX. Based on our audit procedures and according to the information given by the 
management, the company has not raised any money by way of initial public 
offer or further public offer (including debt instruments). 
 

X. According to the information and explanations given to us, we report that no 
fraud by the company or any fraud on the Company by its officers or 
employees has been noticed or reported during the year.  
 

XI. According to the information and explanations given to us, we report that 
managerial remuneration has been paid or provided in accordance with the 
requisite approvals mandated by the provisions of section 197 read with 
Schedule V to the Companies Act. 
 

XII. The company is not a Nidhi Company. Therefore clause (xii) of the order is not 
applicable to the company. 
 

XIII. According to the information and explanations given to us,all transactions with 
the related parties are in compliance with sections 177 and 188 of Companies 
Act, 2013 where applicable and the details have been disclosed in the Financial 
Statements etc. as required by the applicable accounting standards. 
 

XIV. Based upon the audit procedures performed and the information and 
explanations given by the management, the company has made bonus share 
allotment during the year under review. 
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XV. Based upon the audit procedures performed and the information and 
explanations given by the management, the company has not entered into any 
non-cash transactions with directors or person connected with him. 
Accordingly, the provision of clause 3 (xv) of the Order are not applicable to 
the Company and hence not commented upon. 
 

XVI. In our opinion, the company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934 According the provision of clause 3 ( 
xvi) of the order are not applicable to the company and hence not commented 
upon. 
 

For, V.GOSWAMI & CO, 
Chartered Accountants 
FRN: - 128769W 
 
      Sd/- 

 
Vipul Goswami 
(Partner) 
Mem No. 119809 
Place :- Ahmedabad 
Date :-10/08/2020 
20119809AAAABT6671 
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Annexure “B” to the Independent Auditor’s Report 

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory 
requirements’ section of our report to the Members of Advait Infratech Limited of 
even date) 

Report on the internal financial controls over financial reporting under 
clause (i) of sub – section 3 of section 143 of the Companies Act, 2013 (“the 
Act”) 

We have audited the internal financial controls over financial reporting of ADVAIT 
INFRATECH LIMITED (“the Company”) as at March 31, 2020, in conjunction with 
our audit of the financial statements of the Company for the year ended on that date. 

Management’s responsibility for internal financial controls 

The board of directors of the Company is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required 
under the Companies Act, 2013. 

Auditors’ responsibility 

Our responsibility is to express an opinion on the internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered 
Accountants of India and the standards on auditing prescribed under Section 143 
(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls. Those standards and the guidance note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting 
were established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and their 
operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing 
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and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement in the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to 
provide a basis for our audit opinion on the Company’s internal financial control 
system over financial reporting. 

Meaning of internal financial controls over financial reporting 

A company’s internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company’s internal financial control over 
financial reporting includes those policies and procedures that (i) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (ii) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and 
that receipts and expenditures of the company are being made only in accordance 
with authorizations of management and directors of the company; and (iii) provide 
reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company’s assets that could have a material 
effect on the financial statements. 

Limitations of internal financial controls over financial reporting 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management of override 
of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial 
control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion and according to the information and explanations given to us, the 
Company has, in all material respects, an adequate internal financial control system 
over financial reporting and such internal financial controls over financial reporting 
were operating effectively as at March 31, 2020, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 
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For, V.GOSWAMI & CO, 
Chartered Accountants 
FRN: - 128769W 
 
    Sd/-  
 
Vipul Goswami 
(Partner) 
Mem No. 119809 
Place :- Ahmedabad 
Date :-10/08/2020 
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Independent Auditor’s Report On Consolidated Financial Statements 

 

TO, 
THE MEMBERS OF 
ADVAIT INFRATECH LIMITED  
 

Opinion 

We have audited the accompanying Consolidated financial statements of ADVAIT 
INFRATECH LIMITED  (hereinafter referred to as“ The holding Company”)and its 
joint venture (the holding company and its joint venture together referred to as "the 
group")comprising of the consolidated Balance Sheet as at March 31, 2020, the 
consolidated  Statement of Profit and Loss for the year then ended, the consolidated  
Cash Flow Statement for the year ended and a summary of significant accounting 
policies and other explanatory information.  (Hereinafter referred to as "The 
Consolidated financial statements". 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid consolidated financial statements give the information 
required by the Act in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the 
consolidated state of affairs of the group and its joint venture as at 31stMarch, 2020, 
and their consolidated loss for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under 
section 143 (10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the auditor’s responsibilities for the audit of the 
consolidated financial statements section of our report. We are independent of the 
Company in accordance with the code of ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 
audit of the consolidated financial statements under the provisions of the Act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion 

Management’s Responsibility for the consolidated Financial Statements 

The Holding Company’s Management and Board of Directors are responsible for the 
matters stated in section 134(5) of the Companies Act, 2013 (“the Act”) with respect 
to the preparation of these consolidated financial statements that give a true and fair 
view of the financial position, financial performance, and cash flows of the Group in 
accordance with the accounting principles generally accepted in India, including the 
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accounting Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
implementation and maintenance of accounting policies; making judgments and 
estimates that  

are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated financial statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the respective management and 
Board of Directors of the companies included in the Group are responsible for 
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so.  

The respective Board of Directors of the companies included in the Group are also 
responsible for overseeing the each company’s financial reporting process of each 
entity. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these consolidated financial statements 
based on our audit. While conducting the audit, we have taken into account the 
provisions of the Act, the accounting and auditing standards and matters which are 
required to be included in the audit report under the provisions of the Act and the 
Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether the consolidated financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the consolidated financial statements. The procedures selected 
depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the consolidated financial statements, whether due to fraud or error. 
In making those risk assessments; the auditor considers internal financial control 
relevant to the holding Company’s preparation of the consolidated financial 
statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances but not for the purpose of expressing an opinion on 
whether the holding company has an adequate internal financial controls system over 
financial reporting in place and the operating effectiveness of such controls. An audit 
also includes evaluating the appropriateness of the accounting policies used and the 
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reasonableness of the accounting estimates made by the holding Company’s 
Directors, as well as evaluating the overall presentation of the consolidated financial 
statements. 

We believe that the audit evidence obtained by us and the audit evidence obtained 
by the other auditors in term of the reports referred to in sub-paragraph (a) of the 
other matters paragraph below, is sufficient and appropriate to provide a basis for 
our audit opinion on the consolidated financial statements.  

Report on Other Legal and Regulatory Requirements 

 As required by Section 143(3) of the Act, we report to the extent applicable 
 that 

a) We have sought and obtained all the information and explanations which 
to the best of our knowledge and belief were necessary for the purposes 
of our audit of the aforesaid consolidated financial statement 
 

b) In our opinion, proper books of account as required by law have been 
kept by the Company so far as it appears from our examination of those 
books; 

c) The consolidated Balance Sheet, the consolidated statement of Profit 
and Loss, and the consolidated Cash Flow Statement dealt with by this 
Report are in agreement with the books of account; 

d) In our opinion, the aforesaid consolidated financial statements comply 
with the Accounting Standards specified under Section 133 of the Act, 
read with Rule 7 of the Companies (Accounts) Rules, 2014; 

e) On the basis of the written representations received from the directors 
of the holding company as on 31stMarch, 2020, taken on record by the 
Board of Directors, none of the directors is disqualified as on 31st March, 
2020 from being appointed as a director in terms of Section 164 (2) of 
the Act; 

f)       With respect to the adequacy of the internal financial controls over 
financial reporting of the Company and the operating effectiveness of 
such controls, refer to our separate report in “Annexure A”. Our report 
expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company’s internal financial controls over financial 
reporting;  

g) With respect to the other matters to be included in the Auditor’s Report 
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our information and according to 
the explanations given to us: 
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(i) The Company does not have any pending litigations which would 
impact its financial position; 

 
(ii) The Group did not have any material foreseeable long term contracts 

including derivative contracts for which there were any material 
foreseeable losses to the Standalone Financial Statements; 

 
(iii) There were no amounts which were required to be transferred to the 

Investor Education and Protection Fund by the Holding company or 
its joint venture company incorporated in India during the year 
ended March 31, 2020. 

  

ForV.Goswami& Co 
Chartered Accountants 
(Firm Registration No. 128769W) 
 

      Sd/- 

Vipul Goswami 
Partner 
Membership No.: 119809 
UDIN:- 20119809AAAABV4599 
 

Place: Ahmedabad 
Date: 10/08/2020 
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Annexure “A” to the Independent Auditor’s Report 

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory 
requirements’ section of our report to the Members of Advait Infratech Limited of 
even date) 

Report on the internal financial controls over financial reporting under 
clause (i) of sub – section 3 of section 143 of the Companies Act, 2013 (“the 
Act”) 

We have audited the internal financial controls over financial reporting of ADVAIT 
INFRATECH LIMITED (hereinafter referred to as ‘the Holding Company’) as at 
March 31, 2020, in conjunction with our audit of the financial statements of the 
Company for the year ended on that date. 

Management’s responsibility for internal financial controls 

The Holding Company’s management is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required 
under the Companies Act, 2013. 

Auditors’ responsibility 

Our responsibility is to express an opinion on the internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered 
Accountants of India and the standards on auditing prescribed under Section 143 
(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls. Those standards and the guidance note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting 
were established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and their 
operating effectiveness. Our audit of internal financial controls over financial 
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reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement in the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to 
provide a basis for our audit opinion on the Company’s internal financial control 
system over financial reporting. 

Meaning of internal financial controls over financial reporting 

A company’s internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company’s internal financial control over 
financial reporting includes those policies and procedures that (i) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (ii) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and 
that receipts and expenditures of the company are being made only in accordance 
with authorisations of management and directors of the company; and (iii) provide 
reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company’s assets that could have a material 
effect on the financial statements. 

Limitations of internal financial controls over financial reporting 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management of override 
of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial 
control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion and according to the information and explanations given to us, the 
Holding Company has, in all material respects, an adequate internal financial control 
system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2020, based on the internal 
control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of 
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Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

For, V.GOSWAMI & CO, 

Chartered Accountants 
FRN: - 128769W 
 
 Sd/- 
 
Vipul Goswami 
(Partner) 
Mem No. 119809 
Place :- Ahmedabad 

Date :-10/08/2020 
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Form MGT-11 
Proxy Form 

 
[Pursuant to Section 105(6) of the Companies Act,2013 and rule 19(3) of the 

Companies (Management and Administration) Rules,2014] 
10th Annual General Meeting- 27th August,2020, at 11.00 AM 

 
Advait Infratech Limited 
CIN: U45201GJ2010PLC059878 

 
Registered Office: A-801 to 803 Sankalp Iconic, Opp. Vikram Nagar Iscon Temple 

Cross Road, S.G Highway, Ahmedabad-380054 Email:info@advaitinfra.com,   
  website:www.advaitinfra.com www.advaitinfra.com 

 
CIN:  U45201GJ2010PLC059878 
Name of Company: ADVAIT INFRATECH LIMITED 
Registered office: A-801 to 803 Sankalp Iconic, Opp. Vikram Nagar 

Iscon Temple Cross Road, S.G Highway, 
Ahmedabad-380054  

 
Name of the Member(s):   
Registered Address:   
Email id:   
Folio No./ Client id:   
DP ID:   
 
I/We, being the member (s) of__________Shares of the above mentioned Company, 
hereby appoint. 

1. Name:_________________________________________________________ 
Address:_______________________________________________________ 
Email ID________________________ Signature_______________________ 

2. Name:_________________________________________________________ 
Address:_______________________________________________________ 
Email ID________________________ Signature________________________ 

 
as my/ our proxy to attend and vote (on a poll) for me/us on my/our behalf  at the 
10th Annual General Meeting of the Company to be held on the 27th August,2020 at 
11.00 a.m at the registered office of the Company at A-801 to 803, Sankalp Iconic, 
Opp. Vikram Nagar, Iscon Temple Cross Road, S.G.Highway, Ahmedabad-380054, 
Gujarat and at any adjourned thereof in respect of such resolution as are indicated 
below: 
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Sr. 
No. 

Resolution(s) 
Vote 

For Against 
1 To, receive, consider and adopt     
 Standalone and Cosolidated Financial Statement of the 

Company for the financial year ended 31st March,2020 
and Report of Board of Director and Auditors  

    

2 To declare final dividend on equity shares for the 
financial year ended on 31st March,2020 

    

3 Appointment of M/s V Goswami & Co., Chartered 
Accountants as Statutory Auditors 

    

4 To appoint a director in place of  Mr. Dinesh Babulal 
Patel (holding DIN 03443006) who retire by rotation and 
being eligible officer himself for re-appointment 

    

 
 
Signed_______________this day of __________2020 
Signature of shareholder:______________________ 
Signature of Proxy holder(s)____________________  

      
  

Signature of the shareholder across the Revenue Stamp 
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Advait Infratech Limited 
CIN: U45201GJ2010PLC059878 

 
Registered Office: A-801 to 803 Sankalp Iconic, Opp. Vikram Nagar Iscon Temple 

Cross Road, S.G Highway, Ahmedabad-380054 Email:info@advaitinfra.com,   
  website:www.advaitinfra.com www.advaitinfra.com 

 
ATTENDANCE SLIP 

(To be handed over at the entrance of the meeting hall) 
 

Full name of the member attending     :________________________________ 
Name of Proxy                      :________________________________ 
Regd. Folio No.                                  :___________DP Id:________________ 
Client Id                                            :________No of Shares held__________ 
 
I hereby record my presence at the 10th Annual General Meeting of the Advait 
Infratech Limited at Registered office of the company A-801 to 803 Sankalp Iconic, 
Opp. Vikram Nagar Iscon Temple Cross Road, S.G Highway, Ahmedabad-380054 on 
Thursday, the 27th August,2020 at 11.00 am 
 
          ________________ 

        Member’s/ Proxy’s Signature 
(To be signed at the time of handling over the slip) 

 
Note: 
1) Members are requested to bring their copies of the Annual Report to the meeting, 

since further copies will not be available. 
2) The Proxy, to be effective should be deposited at the Registered office of the 

company not less than FORTY EIGHT HOURS before the commencement of the 
meeting. 

3) A Proxy need not be a member of the Company. 
4) In the case of joint holders, the vote of the senior who tenders a vote, whether in 

person or by proxy shall be accepted to the exclusion of the vote of the other joint 
holders. Seniority shall be determined by the order in which the names stand in 
the Register of Members. 

5) The submission by a member of this form of proxy will not preclude such member 
from attending in person and voting at the meeting. 
…………………………………..X……………………………..X……………………………… 
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Route map AGM Venue of : 
 
Advait Infratech Limited 
10th Annual General Meeting 
Thursday ,27th August,2020 at 11.00 am 
 
Venue 
A-801 to 803 Sankalp Iconic, Opp. Vikram Nagar,  
Iscon Temple Cross Road,      
S.G Highway, Ahmedabad- 38005,Gujarat 
 


