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Opinion
we have audited the accompanying financial statements of A&G HYDROGEN
TECHNOLOGIES PRTVATE LIMITED ("the Company"), which comprise the balance sheet as at
March 31, 2025 and the Statement of Profit and Loss and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of signifiiant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 91.,202s, its profit (or Loss)*
and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Ac! 2013. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
lnstitute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Company's management and Board of Directors are responsible for the other information.
The other information comprises the information included in ttie Director's report but does not
include the financial statements and our auditors' report thereon.
Our opinion on the financial statements does not cover the other inJormation and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwisd appears to be
materially misstated.
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ll based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the
Act with resPect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards
sPecified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and pruden! and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free ftom material misstatement, whether due to fraud or
error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic altemative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, fotgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of intemal conhols relevant to the audit in order to design
audit procedures that are appropriate in the circumstancgg# not for the purpose of
expressing an opinion on the effectiveness of the Company'"$Hti_mal controls.
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of managemends use of the going concern basis of
accounting and, based on the audit evidence obtained, whetlier a material uncertainty
exists related to events or conditions that may cast significant doubt on the Companyi
ability to continue as a going concern. If we conclude that a material uncertainty exiits,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
oPinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concem.

. Evaluate the overall presentatiory structure, and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
rePresent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor's Report) Order, 2020 (" the Order"), issued by the
Cenhal Govemment of India in terms of sub-section (11) of section 143 of the Companies Ac!
2013 is not applicable to the Company

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audi!

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet and the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of accoun!

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;
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(e) On the basis of the written representations received from the directors as on March gL, 2O2S
g{1_ on record by the board of directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of section 1,64 (z) of thi Act;
(f).since the Company being private- tiryrited company is exempted from getting an audit
opinion with respect to the adequacy of the intemal financial controls orrer fioaicial reporting of
l! _.9-pTy and the operating effectiveness of such controls vide notification dated ]une 13,
2017 issued by Ministry of Corporate Affairs ; and

(g) With resPect to the other matters to be included in the Auditor's Report in accordance with
Ru\ 1-1 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

(h) With resPect to the other matters to be included in the Auditor's Report in accordance with
nutl t-l of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I, The Company does not have any pending litigations which would impact its financial
position;

II. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

III. There were no amount which required to be transferred, to ttre Investor Education and
Protection Fund by the Company

IV. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company ('Ultimate Beneficiaries") or provide any guarantee, secufity or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, thaf to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have Leen receiv€d by
the Company from any person or entity, including foreign entity (,,Funding parties,,),

ryith the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding party (,,Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused me to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement
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V. The company did not declare any dividend duing the year.

vI' Based on our examination, which includes test checks, the company has used anaccounting software for maintaining its books of account for the perioi erided 31"t March,
2025, which has a feature of recording audit trail (edit log) r*iuty *J trre same has
operated 

-tfuoughout the year for. all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of auft1 trail
feature being tampered with.

E
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HJGOSWAMI&ASSOCIATES q-
Chartered Accountants Y
Firm Reg No. 161493W

Eeena J. Goswami
Proprietor
Mem No. 167417
Date:-OY -oC- 2ol(^
Place :- $tn'ar'o-lo's'1
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A&G HYDROGEN TECHNOLOGIES PRIVATE LIMITED
REGISTERED OFFTCE: A-801 TOA-803, Sankatp lconic, Opp. Vikr€m Nag8r, tscon TempteCross Road,

SG Highway, Bodakdev, Ahmedabad City, Ahmodabad 380054, Gujarat
Standalone Statement of profit and Loss Account
For the Year Ended 31st March, 2O2S

lncome
(a) RevenuelromOperations

(b) Other lncome

Totrl lncome

Expenses
(a) Cost of Mareria ts Consu med

(b) Purchase ofStock in Trade

(c) Changes in lnventories of Fin ished goods and Workan progress

(d) Erection. Su b-Contracting and other project Expenses

(e) Emptoyee Eenelits Expenses

(f) FinanceCosts

(g) Deprecral,on andAmor(izatio4 Expenses

(h) OtherExpenses

TotatExpenses

Proflt Belore ExceptionaI ltems and Tax

(a) Exceptionat ltems -gain

Prolit Berore Tax

(a) Tax Expense

(l) Currentlax

(ll) Deleffed Tax

PROFIT FORTHEYEAR

Other Comprehensive lncome

A ltemsthatwlll not be rectasslfledto protit or Loss

(i) ActuarialGain/(Loss)onDelinedPLanLiabitity

(ii) lncometaxonActuaialGain/(Loss)

I ltemsthat wltt be rectasslfled to Protit or Loss

(i) Exchange ditfeaences in tra nslating toreign operation

(ii) Gain/(Loss)onhedginginstruments

(iii) lncome taxon above items

Totat other comprehenslve lncome

Totat Comprehenslve lncome ForThe Year

Earnlngperpe equtty share (ot Rs.10 each)

(i) Basic (rn Rs.)

(ii) Diluted (rn Rs.)

(Rs.ln'00)

25

26

27

28

29

33

30

31

2

32 60.24

60.24

-60.24

-60.24

36

36

34

u

-60.24

-60.24

0.60

,0.60

ln terms otourreportofeven dale

For H, Goswami& Associates

Chanered Accountants

For and on behatl of the Board of Directors

HEENAJ GOSWAMI

Proprietor, M.N. 167417

Firm Reg N0. 161493W

Place : Ahmedabad
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A&G HYDROGEN TECHNOLOGIES PRIVATE LIMITED
REGISIERED OFFTCE: A-8o1To A-803, Sank6tp lconic, Opp. Vikram Nagar, tscon Tehple Closs Ao.d,

sc Highwsy, Bodakdsv, Ahm6dabad city, Ahmedabad 3soo54, Guiarst
CIN : U35105GJ2023PTc142584

Tel Nos. : +91 79 489565, E-maiL: advair. greenelgy@gmail,com Website : www.advaitintra.com

AUOITED SIANDAIONE BALANCE SHEITAS AT3lSTHARCH 2025

(Rs.ln'00)

ASSETS

Non-Cur.ont A!!6ts
(a) Propedy, Plantand Eq!ipmenrs

ibLe (b) lntangibie Assets
(c) Right or Use Assets
(d) FinancialAssets

(i) rnvesiments
(e) Defered IaxAssets (net)

{f) OtherNon,c!iientAssets
Totat Non-Cur€nt Ass6ts

(i) Trade Receivables

(ii) cashandCash Equivalenls

{iii) Bank Baiances otherthan {ii)above

(V) OTHERFINANCIALASSEIS
(c) CunentTaxAssets(neo
(c) othorCurenl Asseis

Total Curont A!3stt

2

2

3

5

6

882
1,008.82

Ihe above Eatance Sheet should be read in conjunction with rhe accompanyingnotes

!l
Propnelor, tt, N. 1674f,

fnm BegNo.151493W 4'-'
oare:O1a- OJ-:2ols-
'o'' {r)6 q-qt }8u Fw,vl H {3 l\

1,008.82IOIALASSETS

EQUITYANO LIABILITIES

Equity

Equity
(a) EqultySharecapirat
(b) OlherEq!rty

Tot.LEquity

1,000.00

60.24

939.76

10

tl

c'r 6nt Liabiliti6s
(a) Frnancial Liabititres

{ia) Lease LiabiLit es
(ri) Irade Payabtes

la) Irade Payables

lb ) Total o!tstand rng dues of creditors oth e. tha. mi. ro enterpnses and sm a I en!erp nses
(ri) Other Financiat Liabitrt.es

1b) Orhe.C! e.t LrabLlties

(c) curentTax L abilllres (net)

Totat curlont tlrbirities

12

l3 69 06

15

16

69_06

TOTAL EQUITYAND LIABILITIES 1.008.82

ffi

olN:09520259

1,000.00

for H I Goswami & Assoc iaies

ChaneredAcco!nlanls

-v<!{v

8

I

Lisbititlss
Non-Cun6nt tl.bilhi6s
(a) Financral Llabilitres

li) Bo owlngs

lra) Lease LiabiLltres

(ii) Trade Payabtes

(a) Trade Payabtes

(b ) Total o!rstand rng dues ol creditors other rhan mrcro enterprises a nd sma I enierprises
(b) Provislons
(c) Oerered Iar Liabilrties (ner)

(d) Other Non-Curent Lrabiliies
Totat Non-curont !aabitita63

shatin sherh

olN:02911544



Particulars As at 31st
March,2025

As at 3'tst
Match.2024

TECHNOLOGIES PRIVATE LIMITED

For the Period ended March 31 sr.2025

A&G HYDROGEN
Cash flow Statement

CASH FLOW FROIV OPERATING ACTIVITIES
Profit for the year

Adiustments for :

Tax Expenses

Depreciation and Amorttzation Expenses
Frnance Costs

Dividend lncome

lnlerest lncome

Deferred tax Assets/Liabiltties

Provision for Expenses

(60.24J

OP E T N G R oFIT B E FoR E WO R K N CAP T cH ANG E S

Adiustments for:

Trade and other Receivabtes

lnventories

Trade and other Payables

Other current assets

Other current tiabilities & provision

(60.24)

69.06

(8.82)

CASH GENERATED FROM OPERATIONS
lncome Tax Paid

NET CASH GENERATED FROM OPERATING ACTIVITIES
B CASH FLOW FROM INVESTING ACTIVITIES

Cap ta expenditure on Property, Plant and Equipment & tntangibte assets
(after adjustment ol increase/decrease in capital work-in-progress and
advances for capital expenditure)

ROIJ Assets crealed as per lndAs
Net (Gain)/Loss arising on lnvestment measured at FVAIL
Other lnvestments

Proceeds from sale of subsidiary/Joint Venture (Net)

Proceeds fom issue of equity

Loans given lo Subsidiaries, Joint V€ntlres and others
Repaymenl of loans by Subsidiaries. Joint Ventures and others
lnteresl Received

Dividend Received

CASH USED IN INVESTING ACTIVITIES

r.000.00

1,000.00
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from CurrenvNon Cunenl Borrowhgs
lnvestment in Mutual Fund

Redemption of Non Convertible Debentures

Repaymeat ol CurrenUNon Current Bonow,ngs

Net increase / (decrease) in short-term bonowings
Payment of Lease Liabilities

Finance Costs Paid

Dividends Paid

CASH GENERATEO FROM / (USED IN) FINANCING ACTIVITIES
D, NET INCREASE / (DECREASE) IN CASH AND CASH EOUIVALENTS
E, OPENING CASH AND CASH EOUIVALENTS
F, CLOSING CASH ANO CASH EOUIVALENTS

1,000.00

1,000.00
lnlerms of our report ofeven date

For H, Goswami& Associates

Chartered Accountants
For and on olthe goard of Directors

Proprietor, M.N. 167417

Firm Reg No. 161493W

Place: Ahmedabad

atsat Kundalia

\ 'v
Date: 6 3 - 6]F €6 25-
uDrN:ot31{+qt } Br) trtrm H <3 t {

Shalin Sheth

Di,ector

DIN:02911544

Director

DIN:09520259

t)\
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Note to  Accounts of the  A&G Hydrogen Technologies Private Limited

25 REVENUE FROM OPERATIONS

Particulars 2024-25 2023-24
Revenue from Contract with customers

Sale of products -                                  -                             
EPC contracts revenue -                                  -                             
Sale of services -                                  -                             

Other operating revenue
Scrap Sales -                                  -                             

-                                  -                             

26 OTHER INCOME 

Particulars 2024-25 2023-24
Interest Income

On financial assets carried at amortised cost
On Fixed deposits -                                  -                             
Others -                                  -                             

Other non operating income
Rent Income -                                  -                             
Grant Received -                                  -                             
Insurance Claims -                                  -                             
Liabilities Written Back -                                  -                             
Duty Drawback -                                  -                             
Profit on Sales of Investment -                                  -                             
Miscellaneous Income -                                  -                             

Other Gains and Losses
Gain on Investments designated at FVTPL -                                  -                             
Gain / (Loss) on disposal of Property Plant & Equipment (net) -                                  -                             
Others -                                  -                             

-                                  -                             

27 COST OF MATERIAL CONSUMED

Particulars 2024-25 2023-24
Inventory at the beginning of the year -                                  -                             
Add Purchases -                                  -                             

-                                  -                             
Less Closing Inventory -                                  -                             
TOTAL -                                  -                             

28 PURCHASES OF STOCK-IN-TRADE

Particulars 2024-25 2023-24
Purchase during the year -                                  -                             

-                                  -                             
Others -                                  -                             
TOTAL -                                  -                             

29 CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN -TRADE AND WORK-IN-PROGRESS 

Particulars 2024-25 2023-24
Inventories at the beginning of the year

Finished Goods -                                  -                             
Work-in-progress -                                  -                             
Traded goods -                                  -                             

-                                  -                             

Inventories at the end of the year -                             
Finished Goods -                                  -                             
Work-in-progress -                                  -                             
Traded goods -                                  -                             

-                                  -                             
TOTAL -                                  -                             



Note to  Accounts of the  A&G Hydrogen Technologies Private Limited

30 EMPLOYEE BENEFITS EXPENSES

Particulars 2024-25 2023-24
Salaries, wages, bonus, ESOP etc. # -                                  -                             
Contribution to provident and other funds -                                  -                             
Gratuity expense -                                  -                             
Staff welfare expenses -                                  -                             
TOTAL -                                  -                             

# Refer Note : 37 for disclosure of Employee Stock Option plans.

31 FINANCE COSTS

Particulars 2024-25 2023-24
Interest on borrowings -                                  -                             
Interest on Inter Corporate Loan -                                  -                             
Interest on suppliers credit /Others -                                  -                             
Interest on lease liabilities -                                  -                             
Other borrowing cost -                                  -                             
TOTAL -                                  -                             

32 OTHER EXPENSES

Particulars 2024-25 2023-24
Advertisement and business promotion -                                  -                             
AMC Charges 10.00                             -                             
Auditors' remuneration (refer Note below) -                                  -                             
Amortization of intangible assets -                                  -                             
Bank Charges -                                  -                             
Bad Debt/Advance written off -                                  -                             
Commission expense -                                  -                             
Communication expenses -                                  -                             
Computer expenses -                                  -                             
Conveyance, Travelling, Stay and lodging & boarding -                                  -                             
Director sitting fees -                                  -                             
Donation -                                  -                             
Corporate social responsibility expenses -                                  -                             
Freight and forwarding -                                  -                             
Gain/(Loss) on Investment due to FVAIL -                                  -                             
Insurance expenses -                                  -                             
Income tax expenses -                                  -                             
Legal, Technical consultancy and professional charges 31.24                             -                             
Loss on disposal of Property, Plant and Equipments -                                  -                             
Loss on foreign exchange rate fluctuation (net) -                                  -                             
LD Charges -                                  -                             
Miscellaneous expenses -                                  -                             
Office expenses -                                  -                             
Power & fuel -                                  -                             
Preliminary expense -                                  -                             
Printing and stationary 19.00                             -                             
Project site expenses -                                  -                             
Registration , Tender & application fees -                                  -                             
Rent, rate & taxes -                                  -                             
Repairs and maintenance & Consumption of Stores & Spares- -                                  -                             

Plant & machinery -                                  -                             
Building -                                  -                             
Others -                                  -                             

ROC Charges -                                  -                             
Sales promotion expenses -                                  -                             
Testing and inspection -                                  -                             
Warranty & Guarantee Changes -                                  -                             
Works contract expenses -                                  
Interst on ROU -                                  -                             

60.24                             -                             
Note:1 Auditor remuneration includes internal audit fees of Rs. 2.50 lakh & Cost Audit fees of Rs. 0.75 lakh.



Note to  Accounts of the  A&G Hydrogen Technologies Private Limited

32.1 AUDITORS' REMUNERATION (REFER NOTE BELOW)

Particulars 2024-25 2023-24
Audit Fees -                                  -                             
Tax Audit Fees -                                  -                             
Certification and Other Fees -                                  -                             
for reimbursement of expenses -                                  -                             

-                                  -                             
Internal Audtior fees
Cost Auditor Fees -                             
TOTAL -                                  -                             

33 ERECTION, SUB-CONTRACTING AND OTHER PROJECT EXPENSES

Particulars 2024-25 2023-24
Erection and commissioning Expenses -                                  -                             
Sub-contracting expenses -                                  -                             
Others -                                  -                             
TOTAL -                                  -                             

34 EARNING PER SHARE (Basic & Diluted)

Particulars 2024-25 2023-24
Profit attributable to equity shareholders -60.24                           -                             
Weighted average number at end of the year 100.00                          -                             
Diluted weighted average number at end of the year 100.00                          -                             
Earning per share (Basic) -0.60                              -                             
Earning per share (Diluted) -0.60                              -                             
Face value per share 10.00                             -                             



Note to  Accounts of the A&G Hydrogen Technologies Private Limited

11 INVENTORIES

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
Inventories (lower of cost and net realisable value)
(a) Raw materials

(i) in stock -                             
(ii) in-transit -                             

-                             -                               
(b) Work-in-progress -                             
(c) Finished goods -                             
(d) Stores and spares -                             
(e) Scrap -                             

-                               -                                  

3  TRADE RECEIVABLES

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
Non-current trade receivables - Unsecured
(a) Considered good -                             -                               
(b) Having significant increase in credit risk -                             
(c) Credit impaired -                             

-                               -                                  
Less: Allowance for bad and doubtful receivables (expected credit loss allowance)*

-                               -                                  

4 CASH AND CASH EQUIVALENTS

Particulars
As at 31st March, 

2025
As at 31st March, 

2024

(a) Balances with banks
(i) In Bank Accounts 1,000.00                                                   -   
(ii) In Fixed Deposit Account (with orginal maturity less than 3 months) -                                                               -   

(b) Cheques on hand -                                                               -   
(c) Cash on hand -                                                               -   

                   1,000.00                                      -   

5 OTHER BALANCE WITH BANKS

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
(i) Deposit with original maturity more than 3 months but less than 12 months -                                                               -   

                                   -                                        -   

6 OTHER FINANCIAL ASSETS

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
Unsecured, considered good

(i) Security Deposit -                                                               -   
(ii) Interest accrued on deposits -                                                               -   
(ii) Insurance claims -                                                               -   

                                   -                                        -   

7 OTHER CURRENT ASSETS

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
Advances to suppliers -                                                               -   
Employee advances -                                                               -   
GST receivables 8.82                                                            -   
TDS Receivable -                                                               -   
Accured Interest ICICI Bank -                                                               -   
Prepaid expenses -                                                               -   
Withheld with Customer -                                                               -   

                             8.82                                      -   
                                  -   



8 SHARE CAPITAL

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
Issued, Subscribed and Paid-up
Equity Shares: Equity shares of Rs 10 each 1,000.00                                                   -   
Total                    1,000.00                                      -   

8.2 Details of shareholders holding more than 5% shares in the Company

Particulars

No of Share Held% of Holding No of Share Held % of Holding

9,999.00                                             99.99%

Rutvi Sheth 1.00 0.01%

Equity Share
The Company has issued one class of equity shares referred to as equity shares having a par value of Rs. 10/-. Each holder of equity share is entitled to one
vote per share. 

9 OTHER EQUITY

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
Securities Premium Reserve #
Balance at the beginning of the year -                                                               -   
Add: Addition during the year -                                                               -   
Balance at the end of the Year                                    -                                        -   

Retained earnings - Surplus
Balance at the beginning of the year -                                                               -   
Add: Addition during the year -60.24                                                        -   
Balance at the end of the Year                         -60.24                                      -   

General Reserve
Reserves and Surplus                         -60.24                                      -   
# Securities premium reflects issuance of the shares by the company at a premium, whether for cash or otherwise i.e., a sum equival to the aggregate amount
of the premium  received on the shares is transferred to "Securities Premium Account" as per the provisions of The Companies Act, 2013. The reserve can be
utlised in accordance with provision of the act.

10 LEASE LIABILITIES

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
Non-current

Lease liabilities # -                             -                               
-                               -                                  

# Lease liabilities created due to IndAS 116- Rented immovable property for the period of 9 years and Interest on lease liabilities recongised at the general
borrowing i.e 10%

11 DEFERRED TAX LIABILITIES (NET)

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
Deferred tax assets / (liabilities) in relation to:

Property, Plant & Equipment -                             -                               
Difference between provision of expenses allowed for tax purpose on payment basis -                               
Remeasurement benefit of the defined benefits plans through OCI -                               

-                               -                                  

12 BORROWINGS

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
(i) Loans repayable on demand

From Banks
Secured -                             -                                  

(ii) Other short term borrowings
From Banks
Secured -                             -                               
Unsecured -                               

-                               -                                  

As at 31st March, 2025 As at 31st March, 2024

Advait Enegry Transitions Limited (Advait Infratech Limited)
- Nominee of Advait Energy Transitions Limited (Formerly known as Advait Infratech Limited) 



From Other Parties (promoters/director/nbfc/other)
Secured -                             -                               
Unsecured -                             -                               

-                               -                                  
(iii) Current Maturities of Long Term Borrowings

From banks
Secured -                               
Unsecured -                             -                               

-                               -                                  
Total Borrowing -                               -                                  

Note:
1 Secured Overdraft facility agreegate value of Rs. 1454.11 Lakhs has been sanctioned by Indian Overseas Bank, Secured by the way of fixed deposit in the

name of M/s. Pihas Trading Private Limited

13 TRADE PAYABLES

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
(i) Due to micro and small Enterprises
(ii) Due to other than micro and small enterprises 69.06                        -                               
(iii) Due to subsidiary companies

69.06                        -                               

Note
i)

The disclosure as per the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act).

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
(a) i) Principal amount unpaid as on March 31 -                               

ii) Interest due as on March 31 -                               
(b) Total interest paid on all delayed payments during the year under the provision of the Act -                               
(c) Interest due on principal amounts paid beyond the due date during the year but without the interest -                               

amounts under this Act
(d) Interest accrued but not due -                               
(e) The amount of further interest due and payable even in the succeeding year, until -                               

such date when the interest dues as above are actually paid to the small enterprise,
for the purpose of disallowance as a deductible expenditure under section 23

14 OTHER CURRENT LIABILITIES

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
(a) Other payables

Statutory dues (contribution to PF and ESIC, withholding tax, VAT, TDS,GST, Service Tax, etc.) -                             -                               
Advance from Customer -                             -                               
Other payables -                             -                               
GST payable -                             -                               
Deferred Govermment Grant -                             -                               

-                               -                                  

15 PROVISIONS

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
(a) Provision for employee benefits

Provision for Gratuity -                             -                               
Employee Payables -                             

(b) Other Provision: -                             
Provision for Expenses -                             -                               
Provision for warrentry guaranty expenses -                             -                               
Provision for liquidated damages -                             -                               

-                               -                                  

16 CURRENT TAX LIABILITIES (NET)

Particulars
As at 31st March, 

2025
As at 31st March, 

2024
Income tax liabilities less payments -                                                               -   

-                               -                                  

There are no Micro, Small and Medium Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at the balance sheet date. The above 
information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of information available with the 
Company.



A&G HYDROGEN TECHNOLOGIES PVT LTD.
NOTE - 1.0

Accounting Policies and Notes forming part of Financial statement for the year
ended on 31,.03.2025

{.

BASIS OFPREPARATION OF FINANCIAL STATEMENTST

!9 99-ru"r is incorporated on 26/oz/?f'24 having its registered office at A-803, SANKALP
ICONIC, oPP. VIKRAM NAGA& Bodakdev, Ahmedabad, Ahmadabad City, Gujara! lndia, 380054
with an object to carried out the business. Manufacture of machinery and equipment related to energy
and hydrogen and other related items..

The financial statements have been prepared under the historical cost convention in accordange with
the generally accepted accounting principles on going concernbasis and provisions of the Companies
Act, 2073 as adopted coruistently by the company. The accounts are materially compty;ng with
Accounting Standards issued by lnstitute of Chartered Accounts of lndia.

The company generally follows mercantile system of accounting and tecognizes significant items of
income and expendifute on accmal basis.

SIGNIFICANT ACCOUNT POLICIES

REVENI,JE RECOGNTION
During the year the comPany has not started or commence its business / commercial activities.The
Accounting Principles and policies, recognized as appropriate for measurement and reporting of the
financid performance and the financial position on Accrual Basis except otherwise disclosed using
historical cost i.e. not taking into account changing money values/impact of inflation, are applied in
the preparation of the financial statement and those which are considered material to the affairs are
suitably disdosed. The statement on Significant Accounting policy exdudes disclosures regarding
Accounting Standards in respect of which there are no material transactions during year.

A USES OF ESTIMATES
The preparation of the Financial Statements in conformity with Indian Accounting Standard
requires Management to make Judgm.ents, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosures relating to contingent
assets and liabilities at the end of the reporting period. Although these estimates are based on
the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in material or irmraterial adjustments to the carrying
amounts of assets or liabilities in future periods.

* GENERAL

All other accounting policies are adopted as per generally accepted accounting policies.

@
FRN NO.:



Balances of balance sheets lik d b · 
e e tors credit l 

accounts are subject to confirmati , ors, oans, advances etc including squired up 

reconciliation. on and hence subject to adjustment, if any arising out of 

► Inthe · · · 

stated, J=~~~ ~ethassess~e, current assets, loans & advances are approximately of the values 

m e ordinary course of business. 

► We have relied upon the th . . · 
h au entication of management/ Director in respect of expenditure 

w ere supporting evidence are not available and / or not produced before us for verification. 

► Previous year figure have been regrouped or rearranged whenever necessary. 

► These financial statements . are responsibility of the . management' of the firm . and our 

responsibility is to express our opinion on this financial statement based on our audit The . 

Presentation of financial statements requires estimates and assumptions to be made thafaffect the 

reported amount Differences between the actual result an:d estimates are recognized in the 

period in which the result are know/ determined . 

► In absence of Separate details, it is not possible for us to ascertain the element of personal nature 

involved in expenses debited to profit and loss A/ c. However as explained by the assessee that 

there are no element of personal nature involved in the expenses. 

► In absence of necessary information with the company relating to registration status of suppliers 

under the Micro, Small & Medium Enterprise Development Act, 2006, the information required 

under the said act could not be compiled & disclosed. 

For HJ GOSWAMI & ASSOCIATES 

Chartered Accoun 
FRN: 161493W 

' 

~ 
Heena J. Goswami 
(Proprietor) 
M. No. : 167417 
Date: o~ .-or~~oJ..r 
Place : Ahmedabad 

For, A&G HYDROGEN TECHNOLOGIES · 

PRIVATE LIMITED 

SHALIN ..... L. .... .1.Lo 

(Dir or) 

Din :- 02911544 

H ·VATSAL B KUNDALIA 

(Director) 

Din :- 09520259 
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